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SşƤƐŪđƬĊƤĽŪş� 
 $GHTXDWH� ILQDQFLQJ� LV� FUXFLDO� WR� DGGUHVV� WKH� QHHG� DQG� GHPDQG� IRU� EHKDYLRUDO� KHDOWK� �%+�� VHUYLFHV�
DPRQJ�0HGLFDLG�SRSXODWLRQV��:LWK�0HGLFDLG�DV�WKH�GRPLQDQW�SD\HU�IRU�%+�VHUYLFHV��VWDWHV�RSWLPL]H�VWDWXWRU\�
DXWKRULWLHV�DQG�RWKHU�PHFKDQLVPV�WR�GHOLYHU�QHFHVVDU\�DQG�DSSURSULDWH�FDUH�� 

 )HGHUDO� UHVWULFWLRQV� RQ� XVH� RI� 0HGLFDLG� IXQGV� IRU� %+� VHUYLFHV�� VSHFLILFDOO\� ZKHQ� SURYLGHG� LQ�
³LQVWLWXWLRQV� IRU�PHQWDO�GLVHDVH´� �,0'V���KDYH�EHHQ� LQ�SODFH� IRU�GHFDGHV�� UHVWULFWLQJ�DFFHVV� WR� LQSDWLHQW�%+�
VHUYLFHV�IRU�0HGLFDLG�HQUROOHHV�DQG�OLPLWLQJ�VWDWHV¶�DELOLW\�WR�SURYLGH�RSWLPDO�VHUYLFHV�DQG�IDFLOLWLHV�IRU�DGXOWV�
DJHG���–���\HDUV��6WDWHV�FXUUHQWO\�KDYH���RSWLRQV�WKDW�DOORZ�IHGHUDO�ILQDQFLDO�SDUWLFLSDWLRQ�WKURXJK�0HGLFDLG�
PDWFKLQJ� IXQGV�� WKH� )HGHUDO� 0HGLFDO� $VVLVWDQFH� 3HUFHQWDJH� �)0$3��� WR� ILQDQFH� ,0'� %+� VHUYLFHV� IRU�
QRQHOGHUO\� DGXOWV� WKURXJK� 0HGLFDLG�� 6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHUV�� GLVSURSRUWLRQDWH� VKDUH� KRVSLWDO�
�'6+��SD\PHQWV��PDQDJHG�FDUH�³LQ�OLHX�RI´�DXWKRULW\��DQG�WKH�VWDWH�SODQ�RSWLRQ�LQ�WKH�6XEVWDQFH�8VH�'LVRUGHU�
3UHYHQWLRQ� WKDW� 3URPRWHV� 2SLRLG� 5HFRYHU\� DQG� 7UHDWPHQW� IRU� 3DWLHQWV� DQG� &RPPXQLWLHV� $FW� RI� �����
�6833257�$FW���7KLV�VWXG\�DGGUHVVHV�WKH�6HFWLRQ������GHPRQVWUDWLRQ�ZDLYHUV�DQG��WR�D�OHVVHU�H[WHQW��'6+�
SD\PHQWV� WR� ,0'V�� PDQDJHG� FDUH� ³LQ� OLHX� RI´� PHFKDQLVPV� DQG� WKH� 6833257� $FW� VWDWH� SODQ� RSWLRQ� DUH�
GHVFULEHG� 

 7KH� SROLF\� LPSOLFDWLRQV� RI� QHZ� DFFHVV� WR� ,0'� VHUYLFHV� IRU� DGXOW� 0HGLFDLG� HQUROOHHV� IROORZ� IURP� D�
GHWDLOHG� UHYLHZ� RI� VWDWHV¶� 6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHU� DSSOLFDWLRQV� DQG� &HQWHUV� IRU� 0HGLFDUH� DQG�
0HGLFDLG��&06��DSSURYDOV�� WKH�FUHDWLRQ�RI�D�GHWDLOHG� W\SRORJ\�RI� WKHVH�IOH[LELOLWLHV��H[DPLQDWLRQ�RI� WHPSRUDO�
UHODWLRQVKLSV� DPRQJ� ZDLYHU� DSSURYDOV� E\� VWDWH�� DQG� VWDWHV¶� XVH� RI� 0HGLFDLG� '6+� SD\PHQWV� IRU� 0HGLFDLG�
VHUYLFHV�LQ�,0'V� 

 7KH� VWDWH-VSHFLILF� QDWXUH� RI� WKH� 0HGLFDLG� SURJUDP�� 0HGLFDLG¶V� KLVWRU\� RI� LQQRYDWLRQ�� VWDWH� EXGJHW�
FRQVWUDLQWV��DQG� WKH� LPSRUWDQFH�RI�%+�ZDLYHUV� WR� LQSDWLHQW�FDUH�IRU�%+�FRPSHO�UHVHDUFK�RQ�KRZ�VWDWHV�XVH�
DYDLODEOH�VWDWXWRU\�DQG�UHJXODWRU\�IOH[LELOLWLHV�WR�PHHW�VHUYLFH��EXGJHW��DQG�TXDOLW\�RI�FDUH�JRDOV��&KDQJHV�LQ�
0HGLFDLG� ILQDQFLQJ�EHLQJ�SURSRVHG�DW� WKH�IHGHUDO�DQG�VWDWH� OHYHOV�VSHDN� WR�WKH� LPSRUWDQFH�RI�DQDO\]LQJ� WKH�
FXUUHQW�DQG�SURSRVHG�PHFKDQLVPV�IRU�IHGHUDO�ILQDQFLDO�SDUWLFLSDWLRQ�LQ�0HGLFDLG�ILQDQFLQJ�IRU�%+��� 

�îĊőıƐŪƬşđ 
qĘđĽĊîĽđ�îƘ�¡îǊĘƐ� 
 6WDWHV� RSHUDWH� WKHLU� 0HGLFDLG� SURJUDPV� ZLWKLQ� IHGHUDO� VWDQGDUGV� LQ� H[FKDQJH� IRU� PDWFKLQJ� IXQGV�
EDVHG�RQ�D�IHGHUDO�IRUPXOD�WKDW�JHQHUDWHV�WKH�)HGHUDO�0HGLFDO�$VVLVWDQFH�3HUFHQWDJH�� 

 $V� WKH� ODUJHVW� VLQJOH� SD\HU� IRU� %+� VHUYLFHV�� 0HGLFDLG� SURJUDP� ILQDQFLQJ� IDFLOLWDWHV� DFFHVV� WR� %+�
UHVRXUFHV�� VXFK� DV� SV\FKLDWULF� FDUH�� FRXQVHOLQJ�� SUHVFULSWLRQ� PHGLFDWLRQV�� LQSDWLHQW� WUHDWPHQW�� FDVH�
PDQDJHPHQW��DQG�VXSSRUWLYH�KRXVLQJ��,QQRYDWLYH�IHGHUDO�DQG�VWDWH�SURJUDPV�DQG�WKH�3DWLHQW�3URWHFWLRQ�DQG�
$IIRUGDEOH�&DUH�$FW�KDYH�LQFUHDVHG�DFFHVV�WR�%+�FDUH�LQ�PDQ\�VWDWHV�� 

 ,QVWLWXWLRQDO�RU�IDFLOLW\-EDVHG�%+�WUHDWPHQW�KDV�XQGHUJRQH�PDMRU�FKDQJHV�LQ�WUHDWPHQW�DSSURDFKHV�DV�
D� UHVXOW� RI� FOLQLFDO� DGYDQFHV�� VRFLR-SROLWLFDO� FKDQJHV�� DQG� DQ� H[SDQGLQJ� UHVHDUFK� HYLGHQFH� EDVH��
'HLQVWLWXWLRQDOL]DWLRQ�LQ�WKH�ODVW�FHQWXU\�VKLIWHG�ILQDQFLQJ�IRU�LQSDWLHQW�DQG�UHVLGHQWLDO�FDUH�IRU�LQGLYLGXDOV�ZLWK�
PHQWDO�FRQGLWLRQV�IURP�IHGHUDO�VRXUFHV�WR�VWDWHV��FRPPHUFLDO�LQVXUDQFH��RU�SULYDWH�SD\HUV��0RUH�UHFHQWO\��WKH�
RYHUZKHOPLQJ� GHPDQG� DQG� XQPHW� QHHG� IRU� %+� FDUH� LQ� WKH� PLGVW� RI� JURZLQJ� UHVRXUFH� FRQVWUDLQWV� UHTXLUH�
FDUHIXO�DQDO\VLV�RI�0HGLFDLG�IXQGLQJ�PHFKDQLVPV�DQG�IOH[LELOLWLHV�WR�SURPRWH�DFFHVV�WR�TXDOLW\�FDUH�� 

SşƘƤĽƤƬƤĽŪşƘ�İŪƐ�qĘşƤîŔ�'ĽƘĘîƘĘ�� 
 ,QSDWLHQW�%+�FDUH�LV�GHOLYHUHG�LQ�,0'V��GHILQHG�LQ�WKH������0HGLFDLG�OHJLVODWLRQ�DV�³D�KRVSLWDO��QXUVLQJ�
IDFLOLW\��RU�RWKHU�LQVWLWXWLRQ�RI�PRUH�WKDQ����EHGV��WKDW�LV�SULPDULO\�HQJDJHG�LQ�SURYLGLQJ�GLDJQRVLV��WUHDWPHQW��
RU� FDUH� RI� SHUVRQV�ZLWK�PHQWDO� GLVHDVHV�� LQFOXGLQJ�PHGLFDO� DWWHQWLRQ�� QXUVLQJ� FDUH�� DQG� UHODWHG� VHUYLFHV�´D�
D66$�������L���ZZZ�VVD�JRY�23B+RPH�VVDFW�7LWOH���������� 
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,0'V�DUH�H[FOXGHG� IURP� IHGHUDO� ILQDQFLDO� SDUWLFLSDWLRQ� LQ�0HGLFDLG� IRU� VHJPHQWV�RI� WKH�0HGLFDLG�SRSXODWLRQ�
DQG�IRU�FHUWDLQ�VHUYLFHV�GHOLYHUHG�LQ�DQG�RXW�RI�WKH�IDFLOLW\�E�7KH�,0'�H[FOXVLRQ�LV�IRXQG�LQ�VHFWLRQ������D��%��
RI�WKH�6RFLDO�6HFXULW\�$FW�DQG�SURKLELWV�³SD\PHQWV�ZLWK�UHVSHFW�WR�FDUH�RU�VHUYLFHV�IRU�DQ\�LQGLYLGXDO�ZKR�KDV�
QRW�DWWDLQHG����\HDUV�RI�DJH�DQG�ZKR� LV�D�SDWLHQW� LQ�DQ� LQVWLWXWLRQ�IRU�PHQWDO�GLVHDVHV´�H[FHSW�IRU� ³LQSDWLHQW�
SV\FKLDWULF�KRVSLWDO�VHUYLFHV�IRU�LQGLYLGXDOV�XQGHU�DJH����´���F 

 ,Q�������WKH�RULJLQDO�GHILQLWLRQ�RI�WKH�0HGLFDLG�,0'�H[FOXVLRQ�LQFOXGHG�D�VWDWH�RSWLRQ�WR�SURYLGH�FDUH�IRU�
LQGLYLGXDOV�DJHG�����\HDUV�LQ�LQSDWLHQW�SV\FKLDWULF�LQVWLWXWLRQV��,Q�������D�VWDWH�RSWLRQ�ZDV�DGGHG�WR�FRYHU�,0'�
VHUYLFHV� ZLWK� IHGHUDO� ILQDQFLDO� SDUWLFLSDWLRQ� IRU�0HGLFDLG� LQGLYLGXDOV� DJHG� ���� \HDUV� LQ� ,0'V�� ,Q� ������ WKH�
6HFUHWDU\� DOORZHG� IDFLOLWLHV� RWKHU� WKDQ� KRVSLWDOV� WR� TXDOLI\� DV� SURYLGHUV� RI� LQSDWLHQW� SV\FKLDWULF� VHUYLFHV� IRU�
LQGLYLGXDOV� DJHG� ���� \HDUV�� 6HUYLFHV� WR� WKLV� DJH� JURXS� ZHUH� H[WHQGHG� WR� SV\FKLDWULF� UHVLGHQWLDO� WUHDWPHQW�
IDFLOLWLHV�LQ�������,Q�������WKH�0HGLFDLG�GHILQLWLRQ�RI�,0'�H[FOXGHG�IDFLOLWLHV�ZLWK�����EHGV��7KH�UHVXOW�ZDV�ODFN�
RI�0HGLFDLG�IHGHUDO�ILQDQFLDO�SDUWLFLSDWLRQ�LQ�UHLPEXUVHPHQW�WR�,0'V�IRU�0HGLFDLG�HQUROOHG�DGXOWV�DJHG���–���
\HDUV�LQ�,0'�IDFLOLWLHV�ZLWK�!���EHGV�G 

 7KHUH� LV� H[WHQVLYH� UHVHDUFK� RQ� WKH� EHQHILFLDO� RXWFRPHV� RI� UHGXFLQJ� LQVWLWXWLRQDO� OHQJWKV� RI� VWD\� E\�
LQWHJUDWLQJ�%+�ZLWK�SULPDU\�FDUH��VRFLDO�V\VWHPV��DQG�RWKHU�FRPPXQLW\�VHUYLFHV��FRRUGLQDWLQJ�DQG�PDQDJLQJ�
FDUH� DFURVV� SURYLGHUV� DQG� FRPPXQLW\-EDVHG� VHWWLQJV�� DQG� DOLJQLQJ� SD\PHQW� V\VWHPV� ZLWK� FOLQLFDO� DQG�
PDQDJHPHQW�GHFLVLRQ�V\VWHPV��)DFLOLW\-EDVHG�FDUH�DQG� LWV� LQWHJUDWLRQ�ZLWK�SULPDU\�FDUH�DQG�RWKHU�VHUYLFHV�
DUH�LQFOXGHG�LQ�WKH�$PHULFDQ�3V\FKLDWULF�$VVRFLDWLRQ¶V�FOLQLFDO�JXLGHOLQHV��+RZHYHU��LQSDWLHQW�KRVSLWDO�FDUH�IRU�
DGXOWV�ZLWKRXW�FRPPHUFLDO�LQVXUDQFH�RU�ILQDQFLDO�UHVRXUFHV�KDV�EHHQ�OLPLWHG�WR�SV\FKLDWULF�KRVSLWDOV�RZLQJ�WR�
SROLFLHV�WKDW�H[FOXGH�,0'V�IURP�FRYHUDJH� 

SşƍîƤĽĘşƤ��ĘĸîǃĽŪƐîŔ�NĘîŔƤĸ�¬ĘƐǃĽĊĘƘ�FƬşđĽşı�İŪƐ�qĘđĽĊîĽđ�/şƐŪŔŔĘĘƘ 
 7KH� ,0'� H[FOXVLRQ� OLPLWHG� WKH� XVH� RI� WKHVH� IDFLOLWLHV� IRU� PXFK� QHHGHG� %+� FDUH� IRU� DGXOWV�� )HGHUDO�
ILQDQFLDO� SDUWLFLSDWLRQ� LQ� SURYLGLQJ� FDUH� WR� QRQHOGHUO\� DGXOWV� LQ� ,0'V� LQFOXGH� 6HFWLRQ� ����� GHPRQVWUDWLRQ�
ZDLYHUV��'6+�SD\PHQWV��PDQDJHG�FDUH�³LQ�OLHX�RI´�DXWKRULW\��DQG�WKH�6XEVWDQFH�8VH-'LVRUGHU�3UHYHQWLRQ�WKDW�
3URPRWHV�2SLRLG�5HFRYHU\�DQG�7UHDWPHQW��6833257��$FW�VWDWH�SODQ�RSWLRQ�� 

¬ŪĊĽîŔ�¬ĘĊƬƐĽƤǊ��đŝĽşĽƘƤƐîƤĽŪş�¬ĘĊƤĽŪş�ǣǣǣǧ�'ĘŝŪşƘƤƐîƤĽŪş�ØîĽǃĘƐƘ 

 :DLYHU� DXWKRULW\� JUDQWHG� E\� WKH� &06� DOORZV� VWDWHV� WR� WHVW� DQG� LPSOHPHQW� LQQRYDWLYH� GHOLYHU\�
PRGHOV� DQG� SD\PHQW� V\VWHPV� XVLQJ� IHGHUDO� PDWFKLQJ� IXQGV�H� 6HFWLRQ� ����� RI� WKH� 6RFLDO� 6HFXULW\� $FW�
DOORZV� WKH� 'HSDUWPHQW� RI� +HDOWK� DQG� +XPDQ� 6HUYLFHV� 6HFUHWDU\� WR�ZDLYH� FHUWDLQ� SURYLVLRQV� RI� IHGHUDO�
0HGLFDLG�ODZ�WR�DOORZ�VWDWHV�WR�UHFHLYH�IHGHUDO�IXQGLQJ�IRU�DQ�³H[SHULPHQW��SLORW��RU�GHPRQVWUDWLRQ´�SURMHFW�
OLNHO\� WR� ³SURPRWH� WKH�REMHFWLYHV´�RI� WKH�0HGLFDLG�SURJUDP��$�VXEVHFWLRQ�RI�6HFWLRQ������DXWKRUL]HV� WKH�
6HFUHWDU\� WR� SURYLGH� 0HGLFDLG� IHGHUDO� IXQGV� WR� ,0'V� XQGHU� FHUWDLQ� FLUFXPVWDQFHV�� 6SHFLILF� ZDLYHUV�
SURPRWH� LQWHJUDWHG� FDUH� PRGHOV�� PDQDJHG� FDUH�� EHQHILW� H[SDQVLRQ�� FRPPXQLW\-EDVHG� VHUYLFH� PRGHOV��
SD\PHQW�UHIRUP��DQG�HOLJLELOLW\�DQG�VHUYLFHV�WR�SRSXODWLRQV�ZLWK�³VSHFLDO�QHHGV�´�0DQ\�RI�WKHVH�SURYLVLRQV�
LPSDFW�%+�FDUH�� LQFOXGLQJ�FDUH� LQWHJUDWLRQ��HOLJLELOLW\�H[SDQVLRQV��DQG�EHQHILW� UHGHVLJQ�� ,Q�������6HFWLRQ�

E7KH�/HJDO�$FWLRQ�&HQWHU��������7KH�0HGLFDLG�,0'�([FOXVLRQ��$Q�2YHUYLHZ�DQG�2SSRUWXQLWLHV�IRU�5HIRUP�������³,Q�WKH�6WDWH�0HGLFDLG�0DQXDO��WKH�IHGHUDO�'HSDUWPHQW�RI�
+HDOWK�DQG�+XPDQ�6HUYLFHV��++6��LQWHUSUHWV�WKH�,0'�H[FOXVLRQ�WR�LQFOXGH�DQ\�LQVWLWXWLRQ�WKDW��E\�LWV�RYHUDOO�FKDUDFWHU�LV�D�IDFLOLW\�HVWDEOLVKHG�DQG�PDLQWDLQHG�SULPDULO\�IRU�WKH�
FDUH�DQG�WUHDWPHQW�RI�LQGLYLGXDOV�ZLWK�PHQWDO�GLVHDVHV��7KH�JXLGHOLQHV�XVHG�WR�HYDOXDWH�LI�WKH�RYHUDOO�FKDUDFWHU�RI�D�IDFLOLW\�LV�WKDW�RI�DQ�,0'�DUH�EDVHG�RQ�ZKHWKHU�WKH�IDFLOLW\��
LV�OLFHQVHG�RU�DFFUHGLWHG�DV�D�SV\FKLDWULF�IDFLOLW\��,V�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�VWDWH¶V�PHQWDO�KHDOWK�DXWKRULW\��VSHFLDOL]HV�LQ�SURYLGLQJ�SV\FKLDWULF�SV\FKRORJLFDO�FDUH�DQG�
WUHDWPHQW��ZKLFK�PD\�EH�DVFHUWDLQHG�LI�LQGLFDWHG�E\�D�UHYLHZ�RI�SDWLHQWV¶�UHFRUGV��LI�DQ�XQXVXDOO\�ODUJH�SURSRUWLRQ�RI�WKH�VWDII�KDV�VSHFLDOL]HG�SV\FKLDWULF�SV\FKRORJLFDO�WUDLQ�
LQJ��RU�LI�D�IDFLOLW\�LV�HVWDEOLVKHG�DQG�RU�PDLQWDLQHG�SULPDULO\�IRU�WKH�FDUH�DQG�WUHDWPHQW�RI�LQGLYLGXDOV�ZLWK�PHQWDO�GLVHDVHV��RU�KDV�PRUH�WKDQ����SHUFHQW�RI�DOO�LWV�SDWLHQWV�
DGPLWWHG�EDVHG�RQ�D�FXUUHQW�QHHG�IRU�LQVWLWXWLRQDOL]DWLRQ�DV�D�UHVXOW�RI�PHQWDO�GLVHDVHV��,I�DQ\�RI�WKHVH�FULWHULD�LV�PHW��D�WKRURXJK�,0'�DVVHVVPHQW�ZLOO�EH�PDGH��7KHUHIRUH��D�
IDFLOLW\�LV�GHWHUPLQHG�WR�EH�DQ�,0'�EDVHG�RQ�WKH�FKDUDFWHU�RI�WKH�LQVWLWXWLRQ��LQFOXGLQJ�LWV�JRYHUQDQFH��VWDIILQJ��DQG�SDWLHQW�SRSXODWLRQ�´�S���� 
F���8�6�&��������G�D������%�� 
G���8�6�&��������G�D������%���³7KH�³,0'�H[FOXVLRQ´�LV�VHW�IRUWK�LQ�WKH�0HGLFDLG�VWDWXWH��ZKLFK�H[FOXGHV�³SD\PHQWV�ZLWK�UHVSHFW�WR�FDUH�RU�VHUYLFHV�IRU�DQ\�LQGLYLGXDO�ZKR�KDV�
QRW�DWWDLQHG����\HDUV�RI�DJH�DQG�ZKR�LV�D�SDWLHQW�LQ�DQ�LQVWLWXWLRQ�IRU�PHQWDO�LOOQHVV�´ �6LQFH�LWV�LQFHSWLRQ�LQ�������WKH�,0'�H[FOXVLRQ�ZDV�PRGLILHG�WR�H[HPSW�FKLOGUHQ�XQGHU�
DJH����DQG�WR�SHUPLW�FRYHUDJH�IRU�VPDOO�����EHGV�RU�IHZHU��PHQWDO�KHDOWK�LQVWLWXWLRQV�´�³7KXV��RYHU�WLPH��WKH�,0'�H[FOXVLRQ�KDV�EHHQ�QDUURZHG�E\�ERWK�&RQJUHVV�DQG�&06��
+RZHYHU��VLQFH�WKH�H[FOXVLRQ�LV�VWDWXWRU\��WKH�:KLWH�+RXVH�FDQQRW�XQLODWHUDOO\�³HQG´�LW�ZLWKRXW�DQ�DPHQGPHQW�E\�&RQJUHVV�´� 
H6HFWLRQ������RI�WKH�6RFLDO�6HFXULW\�$FW�DOORZV�WKH�+HDOWK�DQG�+XPDQ�6HUYLFHV�6HFUHWDU\�WR�ZDLYH�FHUWDLQ�SURYLVLRQV�RI�IHGHUDO�0HGLFDLG�ODZ�IRU�DQ�³H[SHULPHQWDO��SLORW��RU�
GHPRQVWUDWLRQ�SURMHFW´�WKDW�³LV�OLNHO\�WR�DVVLVW�LQ�SURPRWLQJ�WKH�REMHFWLYHV�RI´�WKH�SURJUDP�����8�6�&����������D���6HFWLRQ������ZDLYHU�DXWKRULW\�LV�OLPLWHG�WR�SURYLVLRQV�FRQ�
WDLQHG�LQ����8�6�&��������D��ZKLOH�WKH�,0'�SD\PHQW�H[FOXVLRQ�LV�FRQWDLQHG�LQ����8�6�&��������G��+RZHYHU��WKH�6HFUHWDU\�KDV�DSSURYHG�,0'�SD\PHQW�ZDLYHUV�XQGHU�6HFWLRQ�
�����H[SHQGLWXUH�DXWKRULW\��ZKLFK�KDV�EHHQ�LQWHUSUHWHG�WR�LQGHSHQGHQWO\�SHUPLW�WKH�³FRVWV�RI�VXFK�>GHPRQVWUDWLRQ@�SURMHFW>V@�ZKLFK�ZRXOG�QRW�RWKHUZLVH�EH�LQFOXGHG�DV�
>IHGHUDO�0HGLFDLG@�H[SHQGLWXUHV������>WR@�EH�UHJDUGHG�DV�H[SHQGLWXUHV�XQGHU�WKH�6WDWH�>0HGLFDLG@�SODQ������´ ����8�6�&����������D�����´�)RRWQRWH����IURP�.))������ 
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�����GHPRQVWUDWLRQ�%+�ZDLYHUV�DOVR�DOORZHG� IRU�PRGLILFDWLRQ�RI� WKH� ³,0'�H[FHSWLRQ�´� WKXV�HOLPLQDWLQJ�D�
PDMRU�EDUULHU�WR�VHUYLFHV�IRU�0HGLFDLG�HQUROOHHV�LQ�,0'V�� 

 ,Q�1RYHPEHU�������XVLQJ�6HFWLRQ������GHPRQVWUDWLRQ�ZDLYHUV�IRU�VHULRXV�PHQWDO�LOOQHVV��60,��DQG�
VHULRXV�HPRWLRQDO�GLVWXUEDQFH��&06�DOORZHG�VWDWHV�WR�SD\�IRU�VKRUW-WHUP�SV\FKLDWULF�FDUH�IRU�DGXOWV��DJHG�
��–���\HDUV��LQ�,0'�VHWWLQJV��*XLGDQFH�LVVXHG�E\�&06�UHTXLUHG�VWDWHV�WR�PHHW�VHYHUDO�FULWHULD��LQFOXGLQJ�
DFFHVV� WR� D� FRQWLQXXP� RI� PHQWDO� KHDOWK� VHUYLFHV�� XVH� RI� XWLOL]DWLRQ� UHYLHZ�� DQG� VSHFLILF� SURYLGHU�
UHTXLUHPHQWV��&06�DOVR� OLPLWHG� OHQJWK�RI�VWD\�DQG�IUHTXHQF\�RI�VWD\V�LQ�DQ�,0'��DV�ZHOO�DV�WKH� OHQJWK�RI�
WKH�ZDLYHU�DXWKRULW\�LWVHOI�� 

'ĽƘƍƐŪƍŪƐƤĽŪşîƤĘ�¬ĸîƐĘ�NŪƘƍĽƤîŔ�¡îǊŝĘşƤƘ� 

 0HGLFDLG� '6+� SD\PHQWV� DUH� VWDWXWRULO\� UHTXLUHG� SD\PHQWV� WR� VWDWHV� WR� GLVWULEXWH� WR� KRVSLWDOV�
VHUYLQJ�0HGLFDLG�HQUROOHHV��'6+�SD\PHQWV�DUH� OLPLWHG�WR�WKH�FRVW�RI� LQSDWLHQW�DQG�RXWSDWLHQW�VHUYLFHV�WR�
0HGLFDLG� DQG� XQLQVXUHG� SDWLHQWV� PLQXV� SD\PHQWV� UHFHLYHG� IURP� 0HGLFDLG� �LQFOXGLQJ� VXSSOHPHQWDO�
SD\PHQWV��DQG�IURP�XQLQVXUHG�LQGLYLGXDOV��6RPH�FULWHULD�H[LVW�IRU�KRVSLWDOV�WR�UHFHLYH�'6+�SD\PHQWV��EXW�
VWDWHV� KDYH� ZLGH� GLVFUHWLRQ� LQ� WKH� GLVWULEXWLRQ� RI� WKH� ³DOORFDWLRQ´� WR� KRVSLWDOV�� 6WDWHV� DOVR� FDQ� SURYLGH�
0HGLFDLG� '6+� SD\PHQWV� WR� ,0'V�� WKHVH� DUH� OXPS-VXP� SD\PHQWV� SURYLGHG� WR� WKH� IDFLOLWLHV� UDWKHU� WKDQ�
SD\PHQWV� IRU� VHUYLFHV� UHQGHUHG��� )HGHUDO� VWDWXWH� OLPLWV� WKH�SHUFHQWDJH�DQG� OHYHO� RI�'6+�SD\PHQWV� WKDW�
HDFK� VWDWH� FDQ� PDNH� WR� ,0'V� RU� RWKHU� PHQWDO� KHDOWK� IDFLOLWLHV� E\� HVWDEOLVKLQJ� D� IRUPXOD� WKDW� FDSV� WKH�
DOORWPHQW�WR�VWDWHV�IRU�,0'�SD\PHQWV� 

qĘđĽĊîĽđ�qîşîıĘđ� îƐĘ�ȾĽş�gĽĘƬ�Ūİȿ��ƬƤĸŪƐĽƤǊ 

 ,Q� ������ &06� LVVXHG� ILQDO� UHJXODWLRQV� WKDW� UHYLVHG� DQG� VWUHQJWKHQHG� 0HGLFDLG� PDQDJHG� FDUH�
UXOHV� )RU�WKH�ILUVW�WLPH��VWDWHV�FRXOG�UHFHLYH�IHGHUDO�PDWFKLQJ�IXQGV�IRU�FDSLWDWLRQ�SD\PHQWV�RQ�EHKDOI�RI�
DGXOWV�ZKR�UHFHLYH�SV\FKLDWULF�RU�VXEVWDQFH�XVH�GLVRUGHU� �68'�� LQSDWLHQW�RU�FULVLV� UHVLGHQWLDO�VHUYLFHV� LQ�
DQ�,0'�IRU�QR�PRUH�WKDQ����GD\V�GXULQJ�D�JLYHQ�PRQWK���8QGHU�WKLV�DXWKRULW\��PDQDJHG�FDUH�SODQV�FRXOG�
XVH�VKRUW-WHUP�WUHDWPHQW�LQ�DQ�,0'�³LQ�OLHX�RI´�WKRVH�DYDLODEOH�XQGHU�WKH�VWDWH�0HGLFDLG�SODQ�IRU�VHUYLFHV�
GHOLYHUHG� WR� 0HGLFDLG� HQUROOHHV� DJHG� ��–��� \HDUV� LQ� ,0'V�� 5HFHQWO\�� WKH� .DLVHU� )DPLO\� )RXQGDWLRQ�
UHSRUWHG�WKDW����VWDWHV�XVHG�WKH�³LQ�OLHX�RI´�DXWKRULW\�LQ�ILVFDO�\HDU��)<������DQG�)<������ 

¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ�¡ƐĘǃĘşƤĽŪş�ƤĸîƤ�¡ƐŪŝŪƤĘƘ�~ƍĽŪĽđ�¤ĘĊŪǃĘƐǊ�îşđ�¹ƐĘîƤŝĘşƤ�İŪƐ�
¡îƤĽĘşƤƘ�îşđ� ŪŝŝƬşĽƤĽĘƘ��ĊƤ�Ūİ�ǤǢǣǪ�Ȱ¬À¡¡~¤¹��ĊƤȱȜ�¬ƤîƤĘ�¡Ŕîş�~ƍƤĽŪş 

 7KH� 6XEVWDQFH� 8VH� 'LVRUGHU� 3UHYHQWLRQ� WKDW� 3URPRWHV� 2SLRLG� 5HFRYHU\� DQG� 7UHDWPHQW� IRU�
3DWLHQWV�DQG�&RPPXQLWLHV�$FW�RI�������6833257�$FW��3�/�����-�����FUHDWHG�D�QHZ�VWDWH�SODQ�RSWLRQ�WR�
DOORZ�VWDWHV�WR�SD\�IRU�FDUH�IRU�0HGLFDLG�EHQHILFLDULHV�DJHG���–���\HDUV�ZLWK����68'�LQ�FHUWDLQ�,0'V�XS�
WR����GD\V�D�\HDU��,Q�RUGHU�IRU�D�VWDWH�WR�UHFHLYH�VWDWH�SODQ�DSSURYDO��VHYHUDO�UHTXLUHPHQWV�PXVW�EH�PHW��
LQFOXGLQJ�FRYHUDJH�RI�DOO� OHYHOV�RI�68'�FDUH��RXWSDWLHQW��UHVLGHQWLDO��DQG�LQSDWLHQW�VHUYLFHV��7KH�RSWLRQ� LV�
DYDLODEOH� IURP�2FWREHU���������� WR�6HSWHPEHU�����������7KH�$FW�DOVR�FUHDWHG�D� OLPLWHG�H[FHSWLRQ� WR� WKH�
,0'�H[FOXVLRQ�IRU�ZRPHQ�ZKR�DUH�HOLJLEOH�IRU�0HGLFDLG�RQ�WKH�EDVLV�RI�SUHJQDQF\��6SHFLILFDOO\��LW�SURKLELWV�
VWDWHV�IURP�GHQ\LQJ�IHGHUDO�ILQDQFLDO�SDUWLFLSDWLRQ�IRU�QRQ-,0'�VHUYLFHV�GHOLYHUHG�WR�SUHJQDQW�ZRPHQ��DQG�
XS� WR� ��� GD\V� SRVWSDUWXP�� ZKR� DUH� SDWLHQWV� RI� DQ� ,0'� IRU� WKH� WUHDWPHQW� RI� 68'�� 7KH� .DLVHU� )DPLO\�
)RXQGDWLRQ� �.))�� VXUYH\� RI� VWDWHV� LQGLFDWHG� ��� VWDWHV�ZHUH� FRQVLGHULQJ� XVLQJ� WKLV� QHZ� VWDWH� RSWLRQ� IRU�
,0'� IXQGLQJ� LQ� )<������ 6WDWHV� QRW� FRQVLGHULQJ� WKLV� RSWLRQ� UHSRUWHG� WKDW� 6HFWLRQ� ����� ZDLYHUV� SURYLGH�
PRUH�IOH[LEOH�OLPLWV�RQ�OHQJWK�RI�VWDWH�WKDQ�WKH�VWDWH�SODQ�RSWLRQ�� 

 *LYHQ� WKHVH� DYDLODEOH� PHFKDQLVPV� IRU� IHGHUDO� ILQDQFLDO� SDUWLFLSDWLRQ� LQ� VWDWH� 0HGLFDLG� SURJUDP�
FRVWV��KRZ�GR�VWDWHV�DFKLHYH�JRDOV�IRU�GHOLYHU\�RI�%+�FDUH�WR�DGXOW�0HGLFDLG�HQUROOHHV��FRPSO\�ZLWK�IHGHUDO�
DQG�VWDWH�PDQGDWHV�DQG�JXLGHOLQHV��DQG�VDWLVI\�VWDWH�EXGJHW�REMHFWLYHV" 
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qĘƤĸŪđƘ 
 ,QYHVWLJDWRUV�DQDO\]HG�VWDWH�XVH�RI���RI� WKH���ILQDQFLDO�PHFKDQLVPV�GLVFXVVHG�DERYH�DYDLODEOH�WR�
VWDWHV�IRU�ILQDQFLQJ�FDUH�GHOLYHUHG�LQ�,0'V� 

¬ŪĊĽîŔ�¬ĘĊƬƐĽƤǊ��đŝĽşĽƘƤƐîƤĽŪş�¬ĘĊƤĽŪş�ǣǣǣǧ�'ĘŝŪşƘƤƐîƤĽŪş�ØîĽǃĘƐƘ 
 ,Q� WKH� 6SULQJ� RI� ������ WKH� DXWKRUV� FUHDWHG� D� W\SRORJ\� RI� WKH� %+� FRPSRQHQWV� HPEHGGHG� ZLWKLQ�
6HFWLRQ� ����� GHPRQVWUDWLRQ�ZDLYHUV��7R� LGHQWLI\� UHOHYDQW�ZDLYHUV�� WKH� UHVHDUFK� WHDP� UHOLHG� RQ� WKH�.))�
0HGLFDLG� :DLYHU� 7UDFNHU� �������� ZKLFK� WUDFNV� LQIRUPDWLRQ� RQ� SHQGLQJ� DQG� DSSURYHG� 6HFWLRQ� �����
:DLYHUV�� LQFOXGLQJ�DOO�ZDLYHUV�ZLWK�%+�SURYLVLRQV���7KH�.))�GDWDEDVH�RUJDQL]HV�DSSURYHG�DQG�SHQGLQJ�
6HFWLRQ������ZDLYHUV�E\�SUH-VSHFLILHG�SURYLVLRQV��LQFOXGLQJ�%+�FRPSRQHQWV��EXW�QRW�ZK\�WKHVH�SURYLVLRQV�
ZHUH�VHOHFWHG�RU�LI�RWKHU�%+�FRPSRQHQWV�H[LVW�ZLWKLQ�WKH�ZDLYHU�GRFXPHQWV��$IWHU�LGHQWLI\LQJ�DOO�FXUUHQWO\�
DSSURYHG� 6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHUV� ZLWK� D� %+� FRPSRQHQW�� UHVHDUFKHUV� FROOHFWHG� WKH� PRVW�
UHFHQWO\� DSSURYHG� ZDLYHU� DSSOLFDWLRQV� IURP� WKH� 0HGLFDLG�JRY� 6WDWH� :DLYHUV� /LVW� RQ� 0DUFK� ��� ������ 
 7R� ORFDWH� WKH� %+� SURYLVLRQV� ZLWKLQ� 6HFWLRQ� �����:DLYHUV�� NH\ZRUG� VHDUFKHV� XVHG� WKH� IROORZLQJ�
WHUPV��³EHKDYLRUDO�KHDOWK�´�³PHQWDO�KHDOWK�´�DQG�³VXEVWDQFH�XVH�´�'HWDLOHG�RXWOLQHV�ZHUH�FUHDWHG�IRU�HDFK�
ZDLYHU�ZLWK�GHVFULSWLRQV�RI�DOO�SURYLVLRQV��2QFH�DOO�RXWOLQHV�ZHUH�FRPSOHWHG��GRFXPHQWV�ZHUH�UHYLHZHG�WR�
LGHQWLI\�WKH�FRPPRQ�SURYLVLRQV��ZKLFK�ZRXOG�EHFRPH�WKH�W\SRORJ\�FRPSRQHQWV��7KH�WHDP�WKHQ�RUJDQL]HG�
WKH�ZDLYHUV�XVLQJ�WKH�W\SRORJLFDO�FODVVLILFDWLRQ�V\VWHP�� 

 $V�WKH�SURMHFW¶V�SULPDU\�DLP�IRFXVHG�RQ�VWDWH�ILQDQFLQJ�PHFKDQLVPV�WR�FRYHU�VHUYLFHV�GHOLYHUHG�LQ�
DQ� ,0'� IRU�QRQHOGHUO\�DGXOWV��DGGLWLRQDO�GDWD�ZHUH�FROOHFWHG�RQ� WKH�6HFWLRQ������:DLYHU�SURYLVLRQV� WKDW�
H[SDQGHG� DFFHVV� WR� ,0'� VHUYLFHV�� 6SHFLILFDOO\�� WKHVH� GDWD� LQFOXGHG� WKH� DSSURYDO� GDWH�� LPSOHPHQWDWLRQ�
GDWH�� DQG� H[SLUDWLRQ� GDWH� IRU� WKH� SURYLVLRQ� SHUPLWWLQJ� WKH� XVH� RI� IHGHUDO� 0HGLFDLG� PDWFKLQJ� IXQGV� WR�
UHLPEXUVH� IRU� PHQWDO� KHDOWK� DQG� 68'� VHUYLFHV� GHOLYHUHG� LQ� DQ� ,0'�� 7R� JDWKHU� WKLV� LQIRUPDWLRQ� DOO�
DSSURYHG�YHUVLRQV�RI�WKH�ZDLYHU�DSSOLFDWLRQ�ZLWK�WKH�,0'-UHOHYDQW�SURYLVLRQ�ZHUH�UHYLHZHG��7KH�UHVHDUFK�
WHDP� WKHQ� QRWHG� WKH� DSSURYDO� GDWH� IRU� WKH� ILUVW� YHUVLRQ� FRQWDLQLQJ� WKH� ,0'� SD\PHQW� H[HPSWLRQ�� 'DWHV�
ZHUH�YDOLGDWHG�XVLQJ�WKH�.))�DQG�0LOEDQN�0HPRULDO�)XQG��������UHSRUW���� 

'ĽƘƍƐŪƍŪƐƤĽŪşîƤĘ�¬ĸîƐĘ�NŪƘƍĽƤîŔ�¡îǊŝĘşƤƘ 
 7KH�UHVHDUFK� WHDP�FROOHFWHG�GDWD�RQ�)<�����DQG�)<�����'6+�SD\PHQWV� WR� ,0'V�XVLQJ�SXEOLFO\�
DYDLODEOH�GDWD�SUHVHQWHG� LQ�UHSRUWV� LVVXHG�E\� WKH�&RQJUHVVLRQDO�5HVHDUFK�6HUYLFHV� LQ������DQG���������
&ROOHFWHG� GDWD� LQFOXGHG� WRWDO� '6+� SD\PHQWV� WR� ,0'V� DQG� '6+� SD\PHQW� DV� D� SHUFHQWDJH� RI� 0HGLFDO�
$VVLVWDQFH�([SHQGLWXUHV� 

¤ĘƘƬŔƤƘ 
¬ĘĊƤĽŪş�ǣǣǣǧ�ØîĽǃĘƐƘ�İŪƐ��ĘĸîǃĽŪƐîŔ�NĘîŔƤĸ�¬ĘƐǃĽĊĘƘ�¹ǊƍŪŔŪıǊ 

 7KLUW\�FXUUHQWO\�DSSURYHG�6HFWLRQ������GHPRQVWUDWLRQ�ZDLYHUV�FRQWDLQHG�%+�SURYLVLRQV��7KH�ZDLYHU�
UHYLHZ� UHYHDOHG� �� %+-UHODWHG� FKDUDFWHULVWLFV� RI� 6HFWLRQ� ����� :DLYHUV�� ���� %+� LQWHJUDWLRQ�� ���� EHQHILW�
H[SDQVLRQ�� DQG� ���� HOLJLELOLW\� H[SDQVLRQ� �7DEOH����� 7KH�$SSHQGL[� WR� WKH� UHSRUW� VXPPDUL]HV� VHOHFWHG� VWDWH�
ZDLYHU�SURJUDPV� 

�ĘĸîǃĽŪƐîŔ�NĘîŔƤĸ�SşƤĘıƐîƤĽŪş 

 %HKDYLRUDO� KHDOWK� LQWHJUDWLRQ� LQFOXGHV� SURYLVLRQV� WKDW� LPSDFW� WKH� FRRUGLQDWLRQ� RI� EHKDYLRUDO� DQG�
SK\VLFDO�KHDOWK�VHUYLFHV��8QGHU�WKLV�FDWHJRU\����VXEFDWHJRULHV�ZHUH�LGHQWLILHG������QHZ�GHOLYHU\�PRGHO��DQG�
����SD\PHQW�UHIRUP��7KH�IRUPHU�UHIHUV�WR�ZDLYHU�FRPSRQHQWV�WKDW�DXWKRUL]H�D�QHZ�GHPRQVWUDWLRQ�SURJUDP�
WKDW� IXUWKHUV�WKH� LQWHJUDWLRQ�RI�EHKDYLRUDO�DQG�SK\VLFDO�KHDOWK�VHUYLFHV�IRU�VRPH�RU�DOO�0HGLFDLG�UHFLSLHQWV��
)RU� LQVWDQFH�� $UL]RQD¶V� 6HFWLRQ� ����� 'HPRQVWUDWLRQ� :DLYHU� PRGLILHV� KRZ� 0HGLFDLG� HQUROOHHV� ZLWK� 60,�
UHFHLYH� LQWHJUDWHG� %+� VHUYLFHV�� 7KH� $UL]RQD� $FXWH� &DUH� 3URJUDP� �$$&3�� LV� D� VWDWHZLGH��PDQDJHG� FDUH�
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7DEOH����7\SRORJ\�RI�%HKDYLRUDO�+HDOWK�3URYLVLRQV�(PEHGGHG�:LWKLQ�6HFWLRQ������'HPRQVWUDWLRQ�:DLYHUV� 

6WDWH�� :DLYHU�7LWOH�� 

%HKDYLRUDO�+HDOWK 
,QWHJUDWLRQ� %HQHILW�([SDQVLRQ� %HKDYLRUDO�

+HDOWK 
(OLJLELOLW\�
([SDQVLRQ�� 

1HZ 
'HOLYHU\�
0HWKRG 

3D\PHQW�
5HIRUP 

,0'—
0HQWDO�
+HDOWK 

,0'—
6XEVWDQFH 

8VH�'LVRUGHU 
2WKHU 

$. $ODVND�6XEVWDQFH�8VH�'LVRUGHU�DQG�%HKDYLRUDO�
+HDOWK�3URJUDP <HV 1R 1R <HV 1R 1R 

$= $UL]RQD�0HGLFDLG�6HFWLRQ������'HPRQVWUDWLRQ <HV 1R 1R 1R 1R 1R 

&$ &DOLIRUQLD�0HGL-&DO������'HPRQVWUDWLRQ 1R <HV 1R <HV 1R 1R 

'( 'HODZDUH�'LDPRQG�6WDWH�+HDOWK�3ODQ 1R 1R 1R <HV 1R 1R 

)/ )ORULGD�0DQDJHG�0HGLFDO�$VVLVWDQFH  1R 1R 1R 1R 1R 1R 

+, 4XHVW�,QWHJUDWLRQ�0HGLFDLG�6HFWLRQ������ 
'HPRQVWUDWLRQ 1R 1R 1R 1R 1R 1R 

,/ ,OOLQRLV�%HKDYLRUDO�+HDOWK�7UDQVIRUPDWLRQ�6HFWLRQ�
�����D��'HPRQVWUDWLRQ 1R 1R 1R <HV <HV 1R 

,1 +HDOWK\�,QGLDQD�3ODQ 1R 1R <HV <HV 1R 1R 

.6 .DQ&DUH 1R 1R 1R <HV <HV 1R 

.< .<�+HDOWK�6HFWLRQ������'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

/$ +HDOWK\�/RXLVLDQD�6XEVWDQFH�8VH�'LVRUGHU������
'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

0' +HDOWK&KRLFH�0HGLFDLG�6HFWLRQ������'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

0$ 0DVV+HDOWK�0HGLFDLG�6HFWLRQ������'HPRQVWUDWLRQ 1R <HV 1R <HV 1R 1R 

0, 0LFKLJDQ������%HKDYLRUDO�+HDOWK�'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

01 0LQQHVRWD�6XEVWDQFH�8VH�'LVRUGHU�6\VWHP�5HIRUP 1R <HV 1R <HV 1R 1R 

07 0RQWDQD�6HFWLRQ������:DLYHU�IRU�$GGLWLRQDO�6HUYLFHV�
DQG�3RSXODWLRQV 1R 1R 1R 1R 1R <HV 

1( 1HEUDVND�6XEVWDQFH�8VH�'LVRUGHU�3URJUDP 1R 1R 1R <HV 1R 1R 

1+ 1HZ�+DPSVKLUH�%XLOGLQJ�&DSDFLW\�IRU�7UDQVIRUPDWLRQ 1R <HV 1R <HV 1R 1R 

1- 6XEVWDQFH�8VH�'LVRUGHU�7UHDWPHQW�DQG�5HFRYHU\�
$FFHVV 1R 1R 1R <HV 1R 1R 

10 &HQWHQQLDO�&DUH�����0HGLFDLG������'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

1< 0HGLFDLG�5HGHVLJQ�7HDP <HV 1R 1R 1R 1R 1R 

1& 1RUWK�&DUROLQD�0HGLFDLG�5HIRUP�'HPRQVWUDWLRQ <HV 1R 1R <HV 1R 1R 

2+ 6HFWLRQ������6XEVWDQFH�8VH�'LVRUGHU� 
'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

3$ 0HGLFDLG�&RYHUDJH�IRU�)RUPHU�)RVWHU�&DUH�<RXWK�
IURP�D�'LIIHUHQW�6WDWH�DQG�68'�'HPRQVWUDWLRQ 1R 1R 1R <HV 1R 1R 

5, 5KRGH�,VODQG�&RPSUHKHQVLYH�'HPRQVWUDWLRQ 1R 1R 1R <HV <HV <HV 

87 3ULPDU\�&DUH�1HWZRUN 1R 1R 1R <HV <HV 1R 

97 *OREDO�&RPPLWPHQW�WR�+HDOWK�6HFWLRQ������ 
'HPRQVWUDWLRQ 1R 1R <HV <HV <HV <HV 

:$ :DVKLQJWRQ�6WDWH�0HGLFDLG�7UDQVIRUPDWLRQ�3URMHFW 1R <HV 1R <HV 1R 1R 

:9 :HVW�9LUJLQLD�&RQWLQXXP�RI�&DUH�IRU�0HGLFDLG�(QURO�
OHHV�ZLWK�6XEVWDQFH�8VH�'LVRUGHUV 1R 1R 1R <HV <HV 1R 

:, :LVFRQVLQ�%DGJHU�&DUH�5HIRUP 1R 1R 1R <HV 1R 1R 

7RWDO �� � � � �� � � 

V\VWHP�WKDW�GHOLYHUV�DFXWH�FDUH�VHUYLFHV�WR�0HGLFDLG�EHQHILFLDULHV�WKDW�PHHW�VSHFLILF�TXDOLILFDWLRQV��LQFOXGLQJ�
FKLOGUHQ�DQG�SUHJQDQW�ZRPHQ��0RVW�$$&3�HQUROOHHV�UHFHLYH�%+�VHUYLFHV�DV�D�FDUYHG-RXW�EHQHILW��ZKLFK�LV�
PDQDJHG� VHSDUDWHO\� IURP� RWKHU� VHUYLFHV� E\� 5HJLRQDO� %HKDYLRUDO� +HDOWK� $XWKRULWLHV�� )RU� $$&3�PHPEHUV�
ZLWK�D�60,��WKLV�KHDOWKFDUH�GHOLYHU\�VWUXFWXUH�PD\�FUHDWH�FKDOOHQJHV�IRU�FDUH�DFFHVV��GLVHDVH�PDQDJHPHQW��



 
ǫ���ʄ���sŪǃĘŝĉĘƐ�ǤǢǤǢ 

 

DQG� PHGLFDWLRQ� DGKHUHQFH�� 7R� DGGUHVV� WKLV� FRQFHUQ�� $UL]RQD¶V� 0HGLFDLG� DJHQF\� FROODERUDWHG� ZLWK� %+�
SDUWQHUV� WR� GHYHORS� DQ� LQWHJUDWHG� FDUH� DSSURDFK� IRU� $$&3� PHPEHUV� ZLWK� DQ� 60,�� 7KH� GHPRQVWUDWLRQ�
SURJUDP� UHTXLUHV� JHRJUDSKLFDOO\� GHVLJQDWHG� 5HJLRQDO� %HKDYLRUDO� +HDOWK� $XWKRULWLHV� WR� PDQDJH� ERWK� WKH�
GHOLYHU\�RI�SK\VLFDO�KHDOWK�DQG�%+�VHUYLFHV��� 

 ,QWHJUDWLRQ� RI� %+� WKURXJK� SD\PHQW� UHIRUP� LQFOXGHV� ZDLYHU� SURYLVLRQV� WKDW� DXWKRUL]H� DQ� LQQRYDWLYH�
SD\PHQW�DSSURDFK�WR�IDFLOLWDWH�SK\VLFDO�DQG�%+�FRRUGLQDWLRQ��)LYH�VWDWHV�FRQWDLQ�SURYLVLRQV�WKDW� IDOO�ZLWKLQ�
WKLV�FDWHJRU\��([DPSOHV� LQFOXGH�&DOLIRUQLD¶V�DOORFDWLRQ�RI������ELOOLRQ� LQ�FRPELQHG�IHGHUDO�DQG�VWDWH�VKDUHV�
RYHU��� \HDUV� WR�VXSSRUW� WKH�3XEOLF�+RVSLWDO�5HGHVLJQ�DQG� ,QFHQWLYHV� LQ�0HGL-&DO�GHPRQVWUDWLRQ�SURJUDP��
ZKLFK�GLUHFWV� LQFHQWLYH�SD\PHQWV� WR�SDUWLFLSDWLQJ�HQWLWLHV� WR�VXSSRUW� WKH� LQWHJUDWLRQ�RI�SK\VLFDO�KHDOWK�DQG�
%+�LQ�LQSDWLHQW�DQG�RXWSDWLHQW�VHWWLQJV��0LQQHVRWD¶V������:DLYHU�DXWKRUL]HG�WKH�VWDWH�WR�FRQWLQXH�SURYLGLQJ�
DQ�HQKDQFHG�VHW�RI�%+�DQG�PHQWDO�KHDOWK�VHUYLFHV�WKURXJK�&HUWLILHG�&RPPXQLW\�%HKDYLRUDO�+HDOWK�&OLQLFV��
ZKLFK� DUH� IXQGHG� WKURXJK� LQQRYDWLYH� SD\PHQW� PRGHOV�� 1HZ� +DPSVKLUH¶V� ,QWHJUDWHG� 'HOLYHU\� 1HWZRUN�
GHPRQVWUDWLRQ� HQFRXUDJHV� UHJLRQDO� FRDOLWLRQV� RI� SURYLGHUV� WR� DSSO\� FROOHFWLYHO\� IRU� IXQGLQJ� IRU� SURMHFWV� LQ�
IRXU�REMHFWLYH�DUHDV��LQFOXGLQJ�WKH�SURPRWLRQ�RI�SK\VLFDO�KHDOWK�DQG�%+�LQWHJUDWLRQ��)XQGV�PD\�VXSSRUW�WKH�
FR-ORFDWLRQ�RI�SURYLGHUV� LQ�VLWHV� WKDW�FXUUHQWO\�KDYH� OLWWOH�RU�QR� LQWHJUDWLRQ�� WKH�DGRSWLRQ�RI�HYLGHQFH-EDVHG�
VWDQGDUGV�IRU�FDUH�LQWHJUDWLRQ��DQG�WKH�XVH�RI�WHDP-EDVHG�DSSURDFKHV�WR�FDUH�GHOLYHU\�� 

�ĘşĘǝƤ�/ǉƍîşƘĽŪş 

 %HQHILW� H[SDQVLRQ� SURYLVLRQV� DGG� DGGLWLRQDO� VHUYLFHV� WR� WKH� 0HGLFDLG� EHQHILW� SDFNDJH� WKDW� DUH�
RWKHUZLVH�LQHOLJLEOH�IRU�IHGHUDO�ILQDQFLDO�SDUWLFLSDWLRQ��7KH���VXEFDWHJRULHV�ZLWKLQ�WKLV�FDWHJRU\�LQFOXGH��,0'-
0HQWDO�+HDOWK�� ,0'-68'��DQG�2WKHU��6HFWLRQ������GHPRQVWUDWLRQ�ZDLYHUV� WKDW� FRQWDLQ�SURYLVLRQV� WKDW� IDOO�
XQGHU� WKH� FDWHJRU\� ,0'-0HQWDO� +HDOWK� SURYLVLRQV� DXWKRUL]H� WKH� VWDWH� WR� XVH� IHGHUDO� 0HGLFDLG� PDWFKLQJ�
IXQGV� WR� UHLPEXUVH� IRU� LQSDWLHQW� DQG� UHVLGHQWLDO�PHQWDO� KHDOWK� WUHDWPHQW� VHUYLFHV� GHOLYHUHG� LQ� DQ� ,0'� IRU�
QRQHOGHUO\� DGXOWV�XQGHU� FHUWDLQ�FRQGLWLRQV�� ,0'-68'�SURYLVLRQV� VLPLODUO\� DOORZ� IHGHUDO�0HGLFDLG�PDWFKLQJ�
IXQGV�WR�EH�XVHG�WR�SD\�IRU�,0'-GHOLYHUHG�VHUYLFHV�WR�QRQHOGHUO\�DGXOWV�EXW�IRU�68'�FDUH�LQVWHDG�RI�PHQWDO�
KHDOWK�FDUH��$W� WKH�WLPH�RI� WKLV�UHYLHZ�� ,QGLDQD�DQG�9HUPRQW�ZHUH� WKH�RQO\�VWDWHV�WR�XVH� WKH�6HFWLRQ������
'HPRQVWUDWLRQ� DXWKRULW\� WR� SHUPLW� IHGHUDO� 0HGLFDLG� PDWFKLQJ� GROODUV� WR� EH� XVHG� IRU� PHQWDO� KHDOWK� FDUH�
GHOLYHUHG� LQ� DQ� ,0'�� %\� FRQWUDVW�� ��� VWDWHV� DXWKRUL]HG� SD\PHQW� IRU� ,0'-GHOLYHUHG� 68'� FDUH� WKURXJK� D�
6HFWLRQ������'HPRQVWUDWLRQ�:DLYHU��7DEOH���SURYLGHV�NH\�GDWHV�RI�DSSURYHG�6HFWLRQ������:DLYHUV�IRU�WKH�
,0'�SD\PHQW�H[FOXVLRQ� 

 7KH�2WKHU�FDWHJRU\�LQFOXGHV�SURYLVLRQV�WKDW�H[SDQG�0HGLFDLG�EHQHILWV�WR�%+�VHUYLFHV�EH\RQG�WKRVH�
GHOLYHUHG� LQ� DQ� ,0'�� )RU� H[DPSOH�� XQGHU� WKLV� H[SHQGLWXUH� DXWKRULW\�� ,OOLQRLV� DXWKRUL]HG� FRYHUDJH� RI� SHHU�
UHFRYHU\� VXSSRUW� VHUYLFHV� IRU� EHQHILFLDULHV� ZLWK� DQ� RSLRLG� XVH� GLVRUGHU�68'� ZKR� DUH� UHFHLYLQJ� 68'�
WUHDWPHQW�DQG�KDYH�EHHQ�DVVHVVHG�E\�D�SK\VLFLDQ�RU�RWKHU�OLFHQVHG�UHFRYHU\�SUDFWLWLRQHU��.DQVDV¶�DSSURYHG�
6HFWLRQ������:DLYHU�FRQWDLQV�D�YROXQWDU\�SLORW�SURJUDP�WR�SURYLGH�HOLJLEOH�.DQ&DUH��.DQVDV�0HGLFDLG��ZLWK�
VXSSRUWLYH� HPSOR\PHQW� VHUYLFHV�� 0HPEHUV� HOLJLEOH� IRU� WKH� 'LVDELOLW\� DQG� %HKDYLRUDO� +HDOWK� (PSOR\PHQW�
6XSSRUW�3LORW�SURJUDP�LQFOXGH�LQGLYLGXDOV�ZLWK�VSHFLILF�%+�SULPDU\�GLDJQRVHV�DQG�UHFHLYH�EHQHILWV�WKURXJK�
WKH�6XSSOHPHQWDU\�6HFXULW\�,QFRPH�RU�6RFLDO�6HFXULW\�'LVDELOLW\�,QVXUDQFH��:HVW�9LUJLQLD�DQG�5KRGH�,VODQG�
DOVR�DXWKRUL]H�UHLPEXUVHPHQW�IRU�SHHU�UHFRYHU\�VHUYLFHV�WKURXJK�WKH�H[SHQGLWXUH�DXWKRULW\�� 

/ŔĽıĽĉĽŔĽƤǊ�/ǉƍîşƘĽŪşƘ 

 %HKDYLRUDO� KHDOWK� HOLJLELOLW\� H[SDQVLRQV� UHIHU� WR� SURYLVLRQV� WKDW� H[SDQG� 0HGLFDLG� HOLJLELOLW\� WR� D�
SRSXODWLRQ� ZLWK� D� %+� FRQGLWLRQ� RWKHUZLVH� LQHOLJLEOH� IRU� 0HGLFDLG� XQGHU� IHGHUDO� RU� VWDWH� ODZ�� $SSURYHG�
6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHUV� LQ� �� VWDWHV� KDG� SURYLVLRQV� WKDW� IDOO� ZLWKLQ� WKLV� FDWHJRU\�� 0RQWDQD�
DXWKRUL]HV�0HGLFDLG�FRYHUDJH�IRU�QR�PRUH�WKDQ�������DGXOWV�ZKR�KDYH�EHHQ�GLDJQRVHG�ZLWK�VFKL]RSKUHQLD��
ELSRODU� GLVRUGHU�� PDMRU� GLVRUGHU�� RU� DQRWKHU� 60,� ZKR� DUH� QRW� RWKHUZLVH� HOLJLEOH� IRU� 0HGLFDLG�I� 7KH�
I(OLJLEOH�LQGLYLGXDOV�PXVW�DOVR�EH�FXUUHQWO\�UHFHLYLQJ�D�OLPLWHG�PHQWDO�KHDOWK�VHUYLFHV�EHQHILW�SDFNDJH�WKURXJK�HQUROOPHQW�LQ�WKH�VWDWH-ILQDQFHG�0HQWDO�+HDOWK�6HUYLFHV�DQG�
3ROLF\�3URJUDP��DQG�HLWKHU�KDYH�DQ�LQFRPH�!�����XS�WR�DQG�LQFOXGLQJ������RI�WKH�IHGHUDO�SRYHUW\�OHYHO��RU�DUH�HOLJLEOH�IRU�RU�HQUROOHG�LQ�0HGLFDUH�DQG�KDYH�LQFRPH�������
RI�WKH�IHGHUDO�SRYHUW\�OHYHO� 
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GHPRQVWUDWLRQ�RIIHUV�HQUROOHHV�ZKR�PHHW�WKHVH�FULWHULD�D�EHQHILW�SDFNDJH�WKDW�DOLJQV�ZLWK�WKH�0HGLFDLG�VWDWH�
SODQ�� 3ULRULWL]DWLRQ� RI� WKH� HOLJLELOLW\� H[SDQVLRQ� LV� EDVHG� RQ� D� FXUUHQW� VFKL]RSKUHQLD� GLDJQRVLV�� VXEVHTXHQW�
ELSRODU� GLVRUGHU�� IROORZHG� E\�PDMRU� GHSUHVVLYH� GLVRUGHU�� 5KRGH� ,VODQG� H[SDQGV� WKH�0HGLFDLG� SURJUDP� WR�
LQFOXGH�DW-ULVN�FKLOGUHQ�ZKR�KDYH� LQFRPHV�XS�WR������RI�6XSSOHPHQWDU\�6HFXULW\� ,QFRPH�� LQFOXGLQJ� WKRVH�
ZLWK� VSHFLDO� KHDOWKFDUH� QHHGV� OLNH� VHULRXV� HPRWLRQDO� GLVWXUEDQFH� DQG� EHKDYLRUDO� FKDOOHQJHV� RU�PHGLFDOO\�
GHSHQGHQW�FRQGLWLRQV��8QGHU�WKH�H[SHQGLWXUH�DXWKRULW\��9HUPRQW�DXWKRUL]HV�UHLPEXUVHPHQW�RI�PHQWDO�KHDOWK�
FRPPXQLW\�UHKDELOLWDWLRQ�DQG�WUHDWPHQW�VHUYLFHV�WKURXJK�D�VWDWH-IXQGHG�SURJUDP�IRU�LQGLYLGXDOV�!�����DQG�
XS�WR������RI�WKH�IHGHUDO�SRYHUW\�OHYHO�ZKR�DUH�QRW�RWKHUZLVH�HOLJLEOH�IRU�0HGLFDLG�HQUROOPHQW�� 

'ĽƘƍƐŪƍŪƐƤĽŪşîƤĘ�¬ĸîƐĘ�NŪƘƍĽƤîŔ�ƍîǊŝĘşƤƘ�ƤŪ�SşƘƤĽƤƬƤĽŪşƘ�İŪƐ�qĘşƤîŔ�'ĽƘĘîƘĘ 

 7DEOH� �� SUHVHQWV�'6+�SD\PHQWV�PDGH� WR� ,0'V� GXULQJ� )<����� DQG� )<������ 6LJQLILFDQW� YDULDWLRQ�
H[LVWHG� LQ� WKH�DPRXQW� RI�'6+�SD\PHQWV�SDLG� WR� ,0'V� LQ������DQG������E\� VWDWH��6WDWH� YDULDWLRQ� UDQJHG�
IURP�QR�'6+�IXQGV�XVHG�IRU�,0'�VHUYLFHV�WR��������PLOOLRQ�LQ������DQG��������PLOOLRQ�LQ������SDLG�IRU�,0'�

7DEOH����.H\�'DWHV�RI�$SSURYHG�6HFWLRQ������:DLYHUV�IRU�WKH�,QVWLWXWLRQ�IRU 
0HQWDO�'LVHDVH�3D\PHQW�([FOXVLRQ�DV�RI�-DQXDU\����� 

6WDWH 

0HQWDO�+HDOWK 6XEVWDQFH�8VH�'LVRUGHU 

$XWKRULW\ 
$SSURYDO�
'DWH 

$XWKRULW\�
%HJLQV 

$XWKRULW\�([SLUHV $XWKRULW\ $SSURYDO $XWKRULW\�
%HJLQV 

$XWKRULW\�
([SLUHV 

$. 1R � � � <HV ���������� �������� ���������� 

&$ 1R � � � <HV ��������� �������� ���������� 

'( 1R � � � <HV ��������� �������� ���������� 

,/ 1R � � � <HV �������� �������� ���������  

,1 <HV �������� �������� ���������� <HV �������� �������� ���������� 

.6 1R � � � <HV ���������� �������� ���������� 

.< 1R � � � <HV ��������� ��������� ���������  

/$ 1R � � � <HV �������� �������� ���������� 

0' 1R � � � <HV ���������� �������� ���������� 

0$ 1R � � � <HV ���������� ���������� ��������� 

0, 1R � � � <HV �������� �������� ��������� 

01 1R � � � <HV ��������� �������� ���������  

1( 1R � � � <HV �������� �������� ��������� 

1+ 1R � � � <HV ��������� ��������� ��������� 

1- 1R � � � <HV ���������� �������� ��������� 

10 1R � � � <HV ���������� �������� ���������� 

1& 1R � � � <HV ���������� �������� ���������� 

2+ 1R � � � <HV ���������  ��������� ���������  

3$ 1R � � � <HV ��������� �������� ��������� 

5, 1R � � � <HV ���������� �������� ���������� 

87 1R � � � <HV ���������� �������� ���������� 

97 <HV �������� �������� 3KDVH-RXW�E\����� <HV �������� �������� ���������� 

:$ 1R � � � <HV ��������� ��������� ���������� 

:9 1R � � � <HV ���������� ���������� ���������� 

:, 1R � � � <HV ��������� �������� ���������� 
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7DEOH����'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO�3D\PHQWV�WR�,QVWLWXWLRQV�IRU�0HQWDO�'LVHDVH�LQ������DQG����� 

6WDWH� 
6HFWLRQ������,0'�
3D\PHQW�([FHSWLRQ�

%HJLQV 

'6+ 
3D\PHQW�WR�
,0'V������ 

'6+ 
3D\PHQW�WR�
,0'V������� 

'6+�3D\PHQW�DV�D�3HUFHQW�RI�0HGLFDO�
$VVLVWDQFH�([SHQGLWXUHV������� 

'6+�3D\PHQW�DV�D�3HUFHQW�RI�0HGLFDO�
$VVLVWDQFH�([SHQGLWXUHV������� 

����PLOOLRQV� 

$/ � � ��� ����� ����� 
$. �������� ���� ���� �����  ����� 

$= � ���� ���� ����� ����� 

$. � ��� ��� ����� ����� 

&$ �������� ���D ���F �����D �����F 

&2 � � � ����� ����� 

&7 � ����� ����� ����� ����� 

'( �������� � ��� ����� ����� 

)/ � ����� ����� ����� ����� 

*$ � � � ����� ����� 

+, � ����E ����E �����E �����E 

,' � � � ����� ����� 

,/ �������� ���� ���� ����� ����� 

,1 �������� � � ����� ����� 

,$ � � � ����� ����� 

.6 �������� �� ���� ����� ����� 

.< ��������� ���� ���� ����� ����� 

/$ �������� ����� ���� ������ ������ 

0( � ���� ���� ����� ����� 

0' �������� �� ���� ����� ����� 

0$ ���������� ���E ���E �����E �����E 

0, �������� ��� ����� ����� ����� 

01 �������� ���� � ����� ����� 

06 � � � ����� ����� 

02 � ����� ����� ����� ����� 

07 � � � ����� ����� 

1( �������� ��� ��� ����� ����� 

19 � � � ����� ����� 

1+ ��������� ���� ���� ����� ������ 

1- �������� ����� ����� ����� ����� 

10 �������� � � ����� ����� 

1< � ����� ����� ����� ����� 

1& �������� ����� ����� ����� ����� 

1' � ��� ��� ����� ����� 

2+ ��������� ���� ���� ����� ����� 

2. � ��� ��� ����� ����� 

25 � ���� �� ����� ����� 

3$ �������� ����� ����� ����� ����� 

5, �������� � � ����� ����� 

6& � ���� ���� ����� ����� 

6' � ��� ��� ����� ����� 

71 � � � ����� ����� 

7; � ����� ����� ����� ����� 

87 �������� ��� � ����� ����� 

97 �������� � � ����� ����� 

9$ � ���� ��� ����� ����� 

:$ ��������� ����� ����� ����� ����� 

:9 ���������� ���� ���� ����� ����� 

:, �������� � � ����� ����� 

:< � � � ����� ����� 
7RWDO � ������ ������ ����� ����� 

D�&DOLIRUQLD�PDGH�VPDOO�'6+�SD\PHQWV�WR�,0'V�LQ�)<������6SHFLILFDOO\��&DOLIRUQLD�KDG�'6+�SD\PHQWV�WR�,0'V�LQ�WKH�DPRXQW�RI���������LQ�)<������ 
E�0DVVDFKXVHWWV�GRHV�QRW�KDYH�'6+�H[SHQGLWXUHV�EHFDXVH�WKHLU�6HFWLRQ������ZDLYHUV�DOORZ�HDFK�VWDWH�WR�XVH�LWV�'6+�DOORWPHQW�WR�IXQGV�LWV�XQFRPSHQVDWHG�FDUH�SRROV� 
F�&DOLIRUQLD�KDG�VPDOO�QHJDWLYH�'6+�SD\PHQWV�WR�,0'V��6SHFLILFDOO\��&DOLIRUQLD�KDG�'6+�H[SHQGLWXUHV�WR�,0'V�HTXDO�LQ�WKH�DPRXQW�RI�-�������LQ�)<������6WDWHV�PD\�KDYH�QHJDWLYH�H[SHQGLWXUHV�GXH�WR�
SULRU�SHULRG�DGMXVWPHQWV� 
6RXUFHV��&RQJUHVVLRQDO�5HVHDUFK�6HUYLFHV��0HGLFDLG�'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO�3D\PHQWV���������&RQJUHVVLRQDO�5HVHDUFK�6HUYLFHV��0HGLFDLG�'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO�3D\PHQWV������� 
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VHUYLFHV� E\� 1HZ� <RUN�� 9DULDWLRQV� LQ� '6+� IXQGV� IRU� ,0'� VHUYLFHV� VKRZHG� QR� FRQVLVWHQW� SDWWHUQ� IRU� ,0'�
VHUYLFHV� DPRQJ� VWDWHV� ZLWK� D� 6HFWLRQ� ����� 'HPRQVWUDWLRQ� :DLYHU� WKDW� FRQWDLQHG� WKH� ,0'� SD\PHQW�
H[HPSWLRQ�DSSURYHG�EHIRUH�'HFHPEHU����������� 

 ŪşĊŔƬƘĽŪşƘ 
 $V� WKH�GRPLQDQW�SD\HU� IRU�%+�VHUYLFHV�� WKH�0HGLFDLG�SURJUDP�SOD\V�D�FUXFLDO� UROH� LQ� WKH� OLYHV�DQG�
KHDOWK� RI�0HGLFDLG� EHQHILFLDULHV�� $V� VWDWH� EXGJHWV� GHFUHDVH� DQG� XQPHW� QHHG� IRU� %+� VHUYLFHV� LQFUHDVHV��
VWDWH�0HGLFDLG�SURJUDPV�DWWHPSW�WR�RSWLPL]H� OHJDO�DQG�UHJXODWRU\�DXWKRULWLHV�WKDW�SURYLGH�IHGHUDO�PDWFKLQJ�
0HGLFDLG�IXQGLQJ�IRU�LQLWLDWLYHV�WKDW�IXUWKHU�SURJUDP�JRDOV�� 

 7KH�VWXG\� LGHQWLILHG����FXUUHQWO\�DSSURYHG�6HFWLRQ������ZDLYHUV�WKDW�H[SOLFLWO\�DGGUHVV�%+�WKURXJK�
VXSSRUW� IRU� LQWHJUDWLRQ�RI�%+�VHUYLFHV�� H[SDQVLRQ�RI� EHQHILWV�� DQG�H[SDQVLRQ�RI�HOLJLELOLW\��:DLYHUV� IRU�%+�
LQWHJUDWLRQ�SHUPLW� IHGHUDO�PDWFKLQJ� IXQGV� IRU� H[SHULPHQWDO�� LQQRYDWLYH�� RU� SLORW�SURJUDPV� IRU� QRYHO� VHUYLFH�
GHOLYHU\� PRGHOV� DQG� SD\PHQW� UHIRUPV�� 6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHUV� DOORZ� VWDWHV� WR� H[SDQG� %+�
EHQHILWV� IRU� VHUYLFHV� DQG� UHFHLYH� UHLPEXUVHPHQW� XVLQJ� IHGHUDO� PDWFKLQJ� IXQGV� IRU� FHUWDLQ� LQSDWLHQW� DQG�
UHVLGHQWLDO� VHUYLFHV� IRU� PHQWDO� GLVRUGHUV� DQG� 68'�� 7KH� 6HFWLRQ� ����� ,0'-0HQWDO� +HDOWK� DQG� ,0'-68'�
ZDLYHUV�DXWKRUL]H� WKH�VWDWHV�WR�XVH�IHGHUDO� IXQGV�IRU�0HGLFDLG�EHQHILFLDULHV� LQ�,0'V�IRU�VHUYLFHV�GHOLYHUHG�
LQVLGH�DQG�� LQ�VRPH�FDVHV��RXWVLGH� WKH� ,0'��7KHVH�SURYLVLRQV� LQ� WKHVH�ZDLYHUV�PRGLI\�RU�ZDLYH� WKH� ORQJ-
VWDQGLQJ� ,0'� H[FOXVLRQ�� 0RUH� ,0'-68'� ZDLYHUV� KDYH� EHHQ� ILOHG�DSSURYHG� WKDQ� WKH� ,0'-0HQWDO� +HDOWK�
ZDLYHUV�WR�GDWH�� 

 6HFWLRQ� ����� GHPRQVWUDWLRQ� ZDLYHUV� DOVR� H[SDQG� %+� HOLJLELOLW\� IRU� FHUWDLQ� SRSXODWLRQV� RWKHUZLVH�
LQHOLJLEOH� IRU� WKH� 0HGLFDLG� SURJUDP�� 6WDWHV� SULRULWL]H� WKH� FRQGLWLRQV� IRU� ZKLFK� HOLJLELOLW\� LV� H[WHQGHG��
FRQVLVWHQW�ZLWK�WKH�VWDWH�SODQ�� 

 6WDWHV� DUH� UHTXLUHG� WR� DOORFDWH� 0HGLFDLG� '6+� IXQGV� WR� VHOHFWHG� KRVSLWDOV� WKDW� VHUYH� 0HGLFDLG�
EHQHILFLDULHV�� XQLQVXUHG�� DQG� YXOQHUDEOH� SRSXODWLRQV�� DOWKRXJK� VWDWHV� KDYH� GLVFUHWLRQ� LQ� WKH� FKRLFH� RI�
KRVSLWDOV��7KH�SURSRUWLRQ�RI� WKRVH� IXQGV� WKDW�FDQ�EH�DOORFDWHG� WR� ,0'V� LV� IL[HG�E\� IRUPXOD��EXW�VWDWHV�DOVR�
KDYH�GLVFUHWLRQ� LQ�ZKLFK� ,0'V� UHFHLYH� WKH�'6+� IXQGLQJ��$V� WKH�VWXG\� VKRZV�� D�SRUWLRQ�RI� VWDWHV�XVH� WKLV�
PHFKDQLVP� WR� IXQG� ,0'V� EXW� RQO\� �� VWDWHV� SURYLGH� DOO� '6+� 0HGLFDLG� IXQGLQJ� WR� ,0'V�� UDWKHU� WKDQ� WR�
KRVSLWDOV�� 

 2I�WKH���DYHQXHV�DYDLODEOH�WR�VWDWHV�WR�UHFHLYH�IHGHUDO�0HGLFDLG�IXQGV�IRU�,0'�VHUYLFHV��WKH�6HFWLRQ�
�����ZDLYHU� SURJUDP�GRPLQDWHV��7KH�6HFWLRQ������'HPRQVWUDWLRQ�:DLYHU� SURJUDP�RIIHUV� LQQRYDWLRQ�DQG�
IOH[LELOLW\� WR�VWDWHV�VHHNLQJ� IHGHUDO� ILQDQFLDO�SDUWLFLSDWLRQ� LQ�0HGLFDLG�%+�H[SHQGLWXUHV� LQ� ,0'V� IRU�VSHFLILF�
SRSXODWLRQV��IDFLOLWLHV��DQG�VHUYLFHV� 

 $V� VWDWHV� DGGUHVV� JURZLQJ� XQPHW� QHHG� IRU� %+� VHUYLFHV� DPRQJ� DGXOWV� FXUUHQWO\� HOLJLEOH� IRU� RU�
UHFHLYLQJ�0HGLFDLG�EHQHILWV�DQG�VHUYLFHV�� WKH�DXWKRULWLHV�DQG�IOH[LELOLWLHV�RIIHUHG�XQGHU� WKH�ZDLYHU�SURJUDP�
DQG�VSHQGLQJ�DXWKRUL]DWLRQV�SURYLGH�FUXFLDO�UHVRXUFHV�IRU�WKHVH�YXOQHUDEOH�SRSXODWLRQV��� 

¡ŪŔĽĊǊ�îşđ�¤ĘƘĘîƐĊĸ� ŪşƘĽđĘƐîƤĽŪşƘ 
 0HGLFDLG�KHOSV�DVVXUH�DFFHVV�WR�KHDOWK�DQG�PHGLFDO�VHUYLFHV�IRU�DGXOW�DQG�FKLOG�EHQHILFLDULHV�� ,W� LV�
WKH�SULPDU\�VRXUFH�RI�FRYHUDJH�IRU�%+�VHUYLFHV�IRU�WKHVH�EHQHILFLDULHV��5HVHDUFK�VKRZV�WKDW�WKH�QHHGV�DUH�
VXEVWDQWLDO� DQG� GHPDQG� LV� RIWHQ� FRQVWUDLQHG� E\� VXSSO\� RI� SURYLGHUV�� DSSURSULDWH� IDFLOLWLHV�� LQQRYDWLYH�
SURJUDPV��DQG�FRPPXQLW\�LQYROYHPHQW�� 

 3URJUDPPDWLF� DQG� IXQGLQJ� DXWKRULWLHV� DQG� IOH[LELOLWLHV� DYDLODEOH� WR� 0HGLFDLG� EHQHILFLDULHV� FDQ�
DGGUHVV�WKHVH�VXSSO\�DQG�GHPDQG�OLPLWDWLRQV�WKURXJK�JUHDWHU�FRRUGLQDWLRQ�DQG�LQWHJUDWLRQ�RI�%+�DQG�RWKHU�
VHUYLFHV�� LQFUHDVHG�DYDLODEOH� ILQDQFLQJ�� LPSOHPHQWDWLRQ�RI� LQQRYDWLYH�SD\PHQW�PHWKRGV��DQG�HOLJLELOLW\�DQG�
EHQHILW� H[SDQVLRQ� EH\RQG� VWDWH� DQG� IHGHUDO�� FRQGLWLRQ-VSHFLILF� SURJUDPV� RWKHUZLVH� LQHOLJLEOH� IRU� IHGHUDO�
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ILQDQFLDO�SDUWLFLSDWLRQ� 

 *URZLQJ� QXPEHUV� RI� ODZV�� UHJXODWLRQV�� DGPLQLVWUDWLYH� JXLGDQFHV�� DQG� DGPLQLVWUDWLYH� OHWWHUV� GLFWDWH�
FULWHULD� DQG� SHUIRUPDQFH� UHODWHG� WR� DOO� DVSHFWV� RI� 0HGLFDLG� SURJUDPV�� LQFOXGLQJ� HOLJLELOLW\�� DFFHVV� WR�
SURYLGHUV��WKH�W\SHV�DQG�GXUDWLRQ�RI�VWD\V�LQ�VSHFLILF�W\SHV�RI�IDFLOLWLHV��HOLJLEOH�PHGLFDO�FRQGLWLRQV��LQFRPH��
DQG� DJH� RI� EHQHILFLDULHV�� )HGHUDO� ILQDQFLDO� SDUWLFLSDWLRQ� WKURXJK� PDWFKLQJ� IXQGV�� WKH� )HGHUDO� 0HGLFDO�
$VVLVWDQFH�3HUFHQWDJH��LV�QHFHVVDU\�WR�PRXQW�DQG�VXVWDLQ�SURJUDPV�� 

 6WDWH�0HGLFDLG�DGPLQLVWUDWRUV�DUH�FKDUJHG�ZLWK�XQGHUVWDQGLQJ�DQG� LPSOHPHQWLQJ�SROLFLHV�WKDW�PHHW�
JXLGHOLQHV�DQG�DGKHUH�WR�VWDWXWH�ZKLOH�LQFUHDVLQJ�DFFHVV�DQG�LPSURYLQJ�RXWFRPHV��5HDO-WLPH�GDWD�V\VWHPV�
RQ� IXQGLQJ� PHFKDQLVPV�� OHJLVODWLYH� FKDQJHV�� DQG� PHFKDQLVPV� IRU� ILQDQFLQJ�� DV� ZHOO� DV� SURJUDP�
SHUIRUPDQFH� DQG� EHQHILFLDU\� RXWFRPHV�� FRXOG� KHOS� VWUHDPOLQH� GHFLVLRQ� SURFHVVHV� DQG� VXSSRUW� HYLGHQFH-
EDVHG�SURFHVVHV�DQG�LPSURYH�RXWFRPHV� 

 3DUWQHUVKLSV�DPRQJ�IHGHUDO�DJHQFLHV��VWDWH�RIILFLDOV��DQG�RUJDQL]DWLRQV�FRXOG�DGGUHVV�WKH�UHJXODWRU\�
DQG� ILQDQFLQJ� FRPSOH[LW\� ZLWKLQ� WKH� 0HGLFDLG� SURJUDP�� )RU� H[DPSOH�� VWDWH� 0HGLFDLG� DXWKRULWLHV� ZRXOG�
EHQHILW� IURP� D� FRPSLODWLRQ� DQG� HDV\� DFFHVV� WR� DYDLODEOH� IOH[LELOLWLHV� DQG� DXWKRULWLHV� WKDW� IDFLOLWDWH� IHGHUDO�
0HGLFDLG� ILQDQFLDO� SDUWLFLSDWLRQ�� 6WDWH� 0HGLFDLG� DJHQFLHV� PLJKW� SDUWQHU� ZLWK� DJHQFLHV�� XQLYHUVLWLHV�� DQG�
RWKHU� RUJDQL]DWLRQV� WR� FUHDWH� GDVKERDUGV� RI� WKH� DYDLODEOH� ILQDQFLQJ�PHFKDQLVPV� WR� VXSSRUW� %+� VHUYLFHV��
LQFOXGLQJ�ZDLYHU�DXWKRULWLHV��'6+�IXQGLQJ�WR�,0'V��DQG�PDQDJHG�FDUH�FRQWUDFWV�WKDW�XVH�³LQ�OLHX�RI´�FODXVHV�
RU�VWDWH�SODQ�RSWLRQV�WR�UHPRYH�WKH�,0'�H[FOXVLRQ� 

 )XWXUH� UHVHDUFK� FDQ� DOVR� SURYLGH� LQVLJKW� LQWR� WKH� LQWHUDFWLRQV� EHWZHHQ� ILQDQFLQJ� PHFKDQLVPV� E\�
V\VWHPDWLFDOO\�FRPSDULQJ�KRZ�VWDWHV�XVH�WKH�YDULHW\�RI�DXWKRULWLHV�DYDLODEOH�WR�HQKDQFH�DFFHVV�WR�%+�FDUH��
)RU� LQVWDQFH�� WKLV� UHYLHZ� UHYHDOHG� QR� VWXG\� WKDW� GLUHFWO\� FRPSDUHG� KRZ� VWDWH� DJHQFLHV� PDNH� GHFLVLRQV�
DERXW�ZKLFK� ILQDQFLQJ�PHFKDQLVP� WR� SXUVXH� WR� IXQG�%+� VHUYLFHV� GHOLYHUHG� LQ� ,0'V� IRU� QRQHOGHUO\� DGXOWV�
WKURXJK� 0HGLFDLG�� 'R� VWDWHV� XVH� PXOWLSOH� ILQDQFLQJ� PHFKDQLVPV�� RU� GR� WKH\� SUHIHU� D� VSHFLILF� ILQDQFLQJ�
DSSURDFK�RYHU�RWKHUV"�'RHV�WKH�LQWHUDFWLRQ�EHWZHHQ�ILQDQFLQJ�PHFKDQLVP�YDU\�E\�GHPDQG�IRU�%+�VHUYLFHV�
RU�RWKHU�DVSHFWV�RI�WKH�0HGLFDLG�SURJUDP"�$QVZHUV�WR�WKHVH�TXHVWLRQV�ZLOO�KHOS�IHGHUDO�SROLF\PDNHUV�GHVLJQ�
DQG� LPSOHPHQW� SROLFLHV� WKDW� DOLJQ�ZLWK� VWDWH� DJHQF\� SUHIHUHQFHV� DQG� SULRULWLHV�� ZKLOH� DOVR� SURYLGLQJ� VWDWH�
RIILFLDOV�ZLWK�XVHIXO�JXLGDQFH�RQ�DYDLODEOH�ILQDQFLQJ�DSSURDFKHV�DQG�KRZ�WKH\�UHODWH�WR�RQH�DQRWKHU�� 
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¤ĘİĘƐĘşĊĘƘ 
�� &RQJUHVVLRQDO� 5HVHDUFK� 6HUYLFH�� 0HGLFDLG¶V� )HGHUDO� 0HGLFDO� $VVLVWDQFH� 3HUFHQWDJH� �)0$3�� KWWSV���

FUVUHSRUWV�FRQJUHVV�JRY�5�������8SGDWHG�-XO\�����������$FFHVVHG�$XJXVW���������� 

�� %DXPJDUWQHU��-&��$ERXODID��*1��0F,QWRVK��$��7KH�$&$�DW�����+RZ�+DV�,W�,PSDFWHG�0HQWDO�+HDOWK�&DUH"�
&RPPRQZHDOWK�)XQG��$SULO��������� 

�� 7KH�/HJDO�$FWLRQ�&HQWHU��������7KH�0HGLFDLG�,0'�([FOXVLRQ��$Q�2YHUYLHZ�DQG�2SSRUWXQLWLHV�IRU�5HIRUP�
����� KWWSV���ZZZ�ODF�RUJ�QHZV�WKH-PHGLFDLG-LPG-H[FOXVLRQ-DQ-RYHUYLHZ-DQG-RSSRUWXQLWLHV-IRU-UHIRUP�� S���
$FFHVVHG�-XQH��������� 

�� 0$&3$&��������&KDSWHU����2YHUYLHZ�RI�0HGLFDLG�3ROLF\�RQ�'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO�3D\PHQWV�� 

�� .DLVHU� )DPLO\� )RXQGDWLRQ� 6XUYH\� RI� 0HGLFDLG� 2IILFLDOV� LQ� ��� VWDWHV� DQG� '& FRQGXFWHG� E\� +HDOWK�
0DQDJHPHQW�$VVRFLDWHV��2FWREHU�������6WDWHV�XVLQJ�0HGLFDLG�0DQDJHG�&DUH�³,Q�/LHX�RI´�$XWKRULW\� IRU�
,QSDWLHQW� 7UHDWPHQW� LQ� DQ� ,0'�� KWWSV���ZZZ�NII�RUJ�RWKHU�VWDWH-LQGLFDWRU�VWDWHV-XVLQJ-PHGLFDLG-PDQDJHG-
FDUH-LQ-OLHX-RI-DXWKRULW\-IRU-LQSDWLHQW-WUHDWPHQW-LQ-DQ�LPG��$FFHVVHG�-XQH���������� 

�� .DLVHU� )DPLO\� )RXQGDWLRQ� 6XUYH\� RI� 0HGLFDLG� 2IILFLDOV� LQ� ��� VWDWHV� DQG� '&� FRQGXFWHG� E\� +HDOWK�
0DQDJHPHQW� $VVRFLDWHV�� 2FWREHU� ������ 7DEOH� ��� 1HZ� ,0'� 6HUYLFH� $XWKRULWLHV� DQG� $FWLRQV� 7DNHQ� RU�
3ODQQHG�E\�VWDWHV��S����� 

�� 0XVXPHFL��0���&KLGDPEDUDP��3���2UJHUD��.��6WDWH�2SWLRQV�IRU�0HGLFDLG�&RYHUDJH�RI�,QSDWLHQW�%HKDYLRUDO�
+HDOWK�6HUYLFHV��LQ�.DLVHU�)DPLO\�)RXQGDWLRQ�0HGLFDLG�5HSRUW��3XEOLVKHG�1RYHPEHU���������� 

�� .DLVHU� )DPLO\� )RXQGDWLRQ��0HGLFDLG�:DLYHU� 7UDFNHU�� $SSURYHG� DQG� 3HQGLQJ� 6HFWLRQ� �����:DLYHUV� E\�
6WDWH�� 2FW� ���� ������ KWWSV���ZZZ�NII�RUJ�PHGLFDLG�LVVXH-EULHI�PHGLFDLG-ZDLYHU-WUDFNHU-DSSURYHG-DQG-
SHQGLQJ-VHFWLRQ-����-ZDLYHUV-E\-VWDWH��QRWH-�-�� 

�� &06�� 0HGLFDLG�JRY�� 6WDWH� :DLYHUV� /LVW�� KWWSV���ZZZ�PHGLFDLG�JRY�PHGLFDLG�VHFWLRQ-����-GHPR�
GHPRQVWUDWLRQ-DQG-ZDLYHU-OLVW�LQGH[�KWPO��$FFHVVHG�0DUFK��������� 

��� .DLVHU� )DPLO\� )RXQGDWLRQ�� KWWS���ILOHV�NII�RUJ�DWWDFKPHQW�5HSRUW-%ULHI-6WDWH-2SWLRQV-IRU-0HGLFDLG-
&RYHUDJH-RI-,QSDWLHQW-%HKDYLRUDO-+HDOWK-6HUYLFHV��$FFHVVHG�6HSWHPEHU���������� 

��� &RQJUHVVLRQDO�5HVHDUFK�6HUYLFH��0LWFKHOO��$��-XQH�����������0HGLFDLG�'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO�
3D\PHQWV�����KWWSV���IDV�RUJ�VJS�FUV�PLVF�5������SGI��$FFHVVHG�6HSWHPEHU���������� 

��� $UL]RQD� +HDOWKFDUH� &RVW� &RQWDLQPHQW� 6\VWHP�� %HKDYLRUDO� +HDOWK�� KWWSV���ZZZ�D]DKFFFV�JRY�$+&&&6�
,QLWLDWLYHV�&DUH&RRUGLQDWLRQ�EHKDYLRUDOKHDOWK�KWPO��$FFHVVHG�6HSWHPEHU���������� 
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¬ĘîƐĊĸ�¬ƤƐîƤĘıǊ 

¬ĘîƐĊĸ�¬ƤƐîƤĘıǊ�ǣ 

· *R�WR�WKH�3UHIDFH�6HFWLRQ 

· 8QGHU�3UHIDFH�6HFWLRQ�ILQG�WKH�6SHFLDO�7HUPV�DQG�&RQGLWLRQV��67&V��DUUDQJHPHQW�RUGHU 

· ,GHQWLI\�WKH�&RQWLQXLQJ�2SHUDWLRQ�RI�'HPRQVWUDWLRQ�3URJUDPV�DQG�$GGLWLRQDO�'HPRQVWUDWLRQ�3URJUDPV 

à 1RWH��7KHUH�PD\�DGGLWLRQDO� UHOHYDQW�VHFWLRQV�GHSHQGLQJ�RQ�VWDWH��H�J���&DOLIRUQLD�'UXJ�0HGL-&DO�
2UJDQL]HG�'HOLYHU\�6\VWHP 

· 1RWH�DOO�UHOHYDQW�VHFWLRQV 

· 6HDUFK�HDFK�PDMRU�SURJUDP�FRPSRQHQW�IRU�WKHLU�EHKDYLRUDO�KHDOWK�UHOHYDQFH 

¬ĘîƐĊĸ�¬ƤƐîƤĘıǊ�Ǥ 

· 8VH�FRQWURO�)�WR�ILQG�DOO�UHIHUHQFHV�RI�³VXEVWDQFH´�DQG�³EHKDYLRUDO´ 

· 6XPPDUL]H�WKH�EHKDYLRUDO�KHDOWK�FRPSRQHQWV�LGHQWLILHG�WKURXJK�WKH�NH\ZRUG�VHDUFK 
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�ŔîƘőî�qĘđĽĊîĽđ�¬ĘĊƤĽŪş�ǣǣǣǧ��ĘĸîǃĽŪƐîŔ�NĘîŔƤĸ�'ĘŝŪşƘƤƐîƤĽŪş� 

· ,QWHJUDWHG� %HKDYLRUDO� +HDOWK� 6\VWHP� �VHH� GHPRQVWUDWLRQ� SURJUDPV� DQG� EHQHILWV� SJ�� �����
3URJUDP�WR�FUHDWH�DQ�LQWHJUDWHG�EHKDYLRUDO�KHDOWK�V\VWHP�RI�FDUH�IRU�LQGLYLGXDOV�HQUROOHG�LQ�0HGLFDLG�
RU� &+,3� ZLWK� 60,�� VHYHUH� HPRWLRQDO� GLVWXUEDQFH�� PHQWDO� KHDOWK� GLVRUGHUV�� DQG�RU� VXEVWDQFH� XVH�
GLVRUGHUV��7KH�VWDWH�ZLOO�DFKLHYH�WKLV�LQ�WZR�ZD\V� 

�� %HKDYLRUDO� +HDOWK� %HQHILWV�� 0RUH� UREXVW� FRQWLQXXP� RI� EHKDYLRUDO� KHDOWK� FDUH�
VHUYLFHV�WKDW�WDUJHW�WKUHH�VSHFLILF�JURXSV 

à *URXS����&KLOGUHQ��$GROHVFHQWV��DQG�WKHLU�3DUHQWV�RU�&DUHWDNHUV�ZLWK�RU�DW�ULVN�RI�
PHQWDO�KHDOWK�DQG�VXEVWDQFH�XVH�GLVRUGHUV 

à *URXS����7UDQVLWLRQ�DJH�\RXWK�DQG�DGXOWV�ZLWK�DFXWH�PHQWDO�KHDOWK�QHHGV 

à *URXS����6KDUHG�EHKDYLRUDO�KHDOWK�SURJUDP�EHQHILW��VKDUHG�JURXS���DQG�JURXS��� 

�� 6XEVWDQFH� 8VH� 'LVRUGHU�2SLRLG� 8VH� 'LVRUGHU� 3URJUDP�� 'HPRQVWUDWLRQ� EHQHILW�
SDFNDJH� IRU� VWDWH¶V� 0HGLFDLG� UHFLSLHQWV� PXVW� LQFOXGH� 68'�28'� WUHDWPHQW� VHUYLFHV��
LQFOXGLQJ�VHUYLFHV�SURYLGHG� LQ�UHVLGHQWLDO�DQG� LQSDWLHQW� WUHDWPHQW�VHWWLQJV� WKDW�TXDOLI\�DV�
,0' 

�ƐĽǔŪşî� NĘîŔƤĸ�  îƐĘ�  ŪƘƤ�  ŪşƤîĽşŝĘşƤ� ¬ǊƘƤĘŝ� ȰƘĘĘ� ƍîıĘ� ǤǤ� İŪƐ� đĘŝŪşƘƤƐîƤĽŪş�
ƍƐŪıƐîŝƘȱ 

· $UL]RQD� $FXWH� &DUH� 3URJUDP� �$$&3��� $$&3� PHPEHUV� GHWHUPLQHG� WR� KDYH� D� 60,� UHFHLYH�
LQWHJUDWHG� SK\VLFDO� DQG� EHKDYLRUDO� KHDOWK� VHUYLFHV� WKURXJK� D� JHRJUDSKLFDOO\� GHVLJQDWHG� 5HJLRQDO�
%HKDYLRUDO�+HDOWK�$XWKRULW\��5%+$���VDPH�DV�LQGLYLGXDOV�ZLWK�60,�� 

· $+&&6�&DUH� 3URJUDP��0HGLFDLG�SURJUDP�IRU�H[SDQVLRQ�DGXOWV��3HUVRQV�ZLWK�VHULRXV�PHQWDO�
LOOQHVV��DPRQJ�RWKHUV��DUH�H[HPSW�IURP�HQUROOPHQW�� 

· &KLOGUHQ� LQ�)RVWHU�&DUH��&UHDWHV�D�SURJUDP�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH�ZKR�UHFHLYH�DFXWH�FDUH�
VHUYLFHV� 

· &KLOGUHQ�5HKDELOLWDWLYH�6HUYLFHV��&KLOGUHQ�HQUROOHG�LQ�VSHFLILF�SURJUDPV�ZKR�DOVR�KDYH�D�&56�
FRQGLWLRQ� UHFHLYH� FDUH� IRU� WKHLU� &56� FRQGLWLRQ� DQG� EHKDYLRUDO� KHDOWK� FRQGLWLRQ� WKURXJK� D� GLIIHUHQW�
PHFKDQLVP�WKDQ�RWKHU�FKLOGUHQ� 

· ,QGLYLGXDOV� ZLWK� 6HULRXV� 0HQWDO� ,OOQHVV�� $$&3�PHPEHUV�GHWHUPLQHG� WR�KDYH�D�60,� UHFHLYH�
LQWHJUDWHG� SK\VLFDO� DQG� EHKDYLRUDO� KHDOWK� VHUYLFHV� WKURXJK� D� JHRJUDSKLFDOO\� GHVLJQDWHG� 5HJLRQDO�
%HKDYLRUDO�+HDOWK�$XWKRULW\��5%+$���VDPH�DV�$$&3�EXW�WKLV�VHFWLRQ�SURYLGHV�PRUH�GHWDLO�� 

· $UL]RQD�/RQJ�7HUP�&DUH�6\VWHP��3URJUDP�IRU�LQGLYLGXDOV����DQG�RYHU��EOLQG��GLVDEOHG�RU�ZKR�
QHHG�RQJRLQJ�VHUYLFHV�DW�D�QXUVLQJ�IDFLOLW\�RI�,&)�,''�OHYHO�RI�FDUH� 

· 0HGLFDUH� 3DUW� %� 3UHPLXPV��6WDWH�RI�$UL]RQD�SD\V�WKH�0HGLFDUH�3DUW�%�SUHPLXP�RQ�EHKDOI�RI�
LQGLYLGXDOV�HQUROOHG�LQ�$/7&6�ZLWK�LQFRPH�XS�WR�����SHUFHQW�RI�)%5�ZKR�DUH�HOLJLEOH�IRU�0HGLFDUH��
EXW�GR�QRW�TXDOLI\�IRU�RWKHU�SURJUDPV� 

 îŔĽİŪƐşĽî�qĘđĽ- îŔ�ǤǢǤǢ� 

· &RPPXQLW\�%DVHG�$GXOW�6HUYLFHV��&%$6���&RQWLQXLQJ�2SHUDWLRQ�RI�'HPRQVWUDWLRQ�3URJUDP� 

à 'HVFULSWLRQ��2XWSDWLHQW��IDFLOLW\-EDVHG�SURJUDP�WKDW�GHOLYHUV�VNLOOHG�QXUVLQJ�FDUH��VRFLDO�VHUYLFHV��



 

 

ǣǪ���ʄ���sŪǃĘŝĉĘƐ�ǤǢǤǢ 

WKHUDSLHV�� SHUVRQDO� FDUH�� IDPLO\�FDUHJLYHU� WUDLQLQJ� DQG� VXSSRUW�� QXWULWLRQ� VHUYLFHV�� FDUH�
FRRUGLQDWLRQ��DQG�WUDQVSRUWDWLRQ�WR�HOLJLEOH�6WDWH�3ODQ�EHQHILFLDULHV� 

à %+�&RPSRQHQW��$GGLWLRQDO�VHUYLFHV�UHTXLUHG�LQFOXGH�EHKDYLRUDO�KHDOWK�VHUYLFHV�IRU�WUHDWPHQW�RU�
VWDELOL]DWLRQ�RI�D�GLDJQRVHG�PHQWDO�GLVRUGHU��SJ������� 

· &DOLIRUQLD� &KLOGUHQ� 6HUYLFHV� �&RQWLQXLQJ�2SHUDWLRQ�RI�'HPRQVWUDWLRQ�3URJUDP��–�QR�UHOHYDQW�
%+�FRPSRQHQW 

· 0DQDJHG� &DUH� 'HOLYHU\� 6\VWHPV� IRU� &RRUGLQDWHG� &DUH� ,QLWLDWLYH� �&RQWLQXLQJ�2SHUDWLRQ� RI�
'HPRQVWUDWLRQ�3URJUDP� 

à 'HVFULSWLRQ�� &DO� 0HGL&RQQHFW� SURJUDP� LV� D� SURJUDP� IRU� GXDO� HOLJLEOH�� &DUH� FRRUGLQDWLRQ� LV� D�
FHQWUDO� HOHPHQW� RI� WKH� SURJUDP�� LQ� ZKLFK� PDQDJHG� FDUH� SODQV� PXVW� SURYLGH� WKH� FDSDFLW\� WR�
DGGUHVV� WKH�QHHGV�RI� WKH�&&,�SRSXODWLRQ�E\�SURYLGLQJ� OLQNDJHV� WR�VHUYLFHV�QRW�DYDLODEOH�ZLWKLQ�
WKH�EHQHILW�SDFNDJH��LQFOXGLQJ��EHKDYLRUDO�KHDOWK�VHUYLFHV���SJ������ 

à %+�&RPSRQHQW��&DUH�FRRUGLQDWLRQ 

· $FFHVV�$VVHVVPHQW��$GGLWLRQDO�'HPRQVWUDWLRQ�3URJUDP��–�QR�UHOHYDQW�%+�FRPSRQHQW 

· 3XEOLF� +RVSLWDO� 5HGHVLJQ� DQG� ,QFHQWLYHV� LQ� 0HGL-&DO� �35,0(�� �$GGLWLRQDO� 'HPRQVWUDWLRQ�
3URJUDP� 

à 'HVFULSWLRQ�� 35,0(� HQFRXUDJHV� VWDWH¶V� HIIRUW� WR� DGRSW� DOWHUQDWLYH� SD\PHQW� PRGHOV� DQG� WR�
SURYLGH� GLUHFW� LQFHQWLYHV� WR� SDUWLFLSDWLQJ� 35,0(� HQWLWLHV� WR� VXSSRUW� EHKDYLRUDO� DQG� SK\VLFDO�
KHDOWK� LQWHJUDWLRQ� LQ� LQSDWLHQW� DQG� RXWSDWLHQW� VHWWLQJV� �SJ�� ����� '3+� V\VWHPV� DQG�'03+V�ZLOO�
UHFHLYH�SD\PHQWV�IRU�UHFHLYLQJ�FHUWDLQ�RXWFRPHV� 

à %+�&RPSRQHQW��3D\PHQW�UHIRUP�WR�LQFHQWLYL]H�LQWHJUDWHG�FDUH� 

¨ 'RPDLQ� �� DOORZ� 35,0(� IXQGV� WR� SURYLGH� LQFHQWLYH� SD\PHQWV� WR� SDUWLFLSDWLQJ� 35,0(�
HQWLWLHV� WKDW�HQVXUH� WKDW�SDWLHQWV�H[SHULHQFH� WLPHO\�DFFHVV� WR�KLJK-TXDOLW\��HIILFLHQW��DQG�
SDWLHQW-FHQWHUHG� FDUH�� 2QH� SURMHFW� LQ� WKLV� GRPDLQ� LV� ³,QWHJUDWLRQ� RI� 3K\VLFDO� DQG�
%HKDYLRUDO�+HDOWK�´�ZKLFK� LV�UHTXLUHG�IRU�'3+�V\VWHPV��'RPDLQ���DOVR� LQFOXGHV�SURMHFWV�
UHODWHG� WR� ³,QWHJUDWHG� +HDOWK� +RPH� IRU� )RVWHU� &KLOGUHQ´� DQG� ³7UDQVLWLRQ� WR� ,QWHJUDWHG�
&DUH��3RVW�,QFDUFHUDWLRQ´��SJ������ 

· 'HQWDO� 7UDQVIRUPDWLRQ� ,QLWLDWLYH� �$GGLWLRQDO� 'HPRQVWUDWLRQ� 3URJUDP�� –� QR� UHOHYDQW� %+�
FRPSRQHQW 

· :KROH�3HUVRQ�&DUH�3LORW��$GGLWLRQDO�'HPRQVWUDWLRQ�3URJUDP� 

à 'HVFULSWLRQ��,GHQWLI\�KLJK-ULVN��KLJK-XWLOL]LQJ�0HGL-&DO�EHQHILFLDULHV�LQ�JHRJUDSKLF�DUHDV�WKDW�WKH\�
VHUYH�DQG�DVVHVV�WKHLU�XQPHW�QHHG��:3&�3LORWV�PXVW�SURYLGH�LQWHJUDWHG�VHUYLFHV�WR�KLJK�XVHUV�
RI�PXOWLSOH� V\VWHPV�� LQFOXGLQJ� WKH� LQWHJUDWLRQ� RI� KHDOWK�� EHKDYLRUDO� KHDOWK�� DQG� VRFLDO� VHUYLFHV�
�SJ������ 

à %+�&RPSRQHQW��&DUH�DQG�VHUYLFH�FRRUGLQDWLRQ�IRU�YXOQHUDEOH�SRSXODWLRQV�  

· 'UXJ�0HGL-&DO�2UJDQL]HG�'HOLYHU\�6\VWHP��2WKHU�� 

à 'HVFULSWLRQ��3LORW�SURJUDP�IRU�WKH�RUJDQL]HG�GHOLYHU\�RI�KHDOWK�FDUH�VHUYLFHV�IRU�0HGLFDLG�HOLJLEOH�
LQGLYLGXDOV�ZLWK�D�VXEVWDQFH�XVH�GLVRUGHU��SJ��������,W�LV�D�0HGL-&DO�EHQHILW�DYDLODEOH�LQ�FRXQWLHV�
WKDW� FKRRVH� WR� RSW� LQWR� DQG� LPSOHPHQW� WKH� 3LORW� SURJUDP�� 7KH� SURJUDP� SURYLGHV� DGGLWLRQDO�
EHQHILWV� EH\RQG� WKRVH�DYDLODEOH� LQ� WKH� VWDWH� SODQ� WR� SURJUDP�EHQHILFLDULHV� �SJ�� ������&RXQWLHV�
SDUWLFLSDWLQJ�LQ�WKH�SURJUDP�PXVW�GHVFULEH�WKHLU�FDUH�FRRUGLQDWLRQ�SODQ��SJ������� 
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à %+�&RPSRQHQW��([SDQGV�68'�VHUYLFHV�IRU�HQUROOHG�EHQHILFLDULHV��,QFOXGHV�,0'� 

'ĘŔîǄîƐĘ�'ĽîŝŪşđ�¬ƤîƤĘ�NĘîŔƤĸ�¡Ŕîş� 

· '6+3� %HQHILWV� �SJ�� ����� 0HGLFDLG� VWDWH� SODQ� EHQHILWV� SURYLGHG� WKURXJK� PDQDJHG� FDUH�
RUJDQL]DWLRQV�RU�PDQDJHG�FDUH�GHOLYHU\�VWHPV��6RPH�EHQHILWV�VWLOO�SURYLGHG�YLD�))6� 

· '6+3�3ODQ�%HQHILWV��3URYLGHV�+&%6�/766�WR�HOLJLEOH�LQGLYLGXDOV� 

· 6XEVWDQFH� 8VH� 'LVRUGHU� 3URJUDP�� %HQHILW� SDFNDJH� IRU� 'HODZDUH� 0HGLFDLG� UHFLSLHQWV� ZLOO�
LQFOXGH�68'�WUHDWPHQW�VHUYLFHV��LQFOXGLQJ�VKRUW�WHUP�UHVLGHQWLDO�VHUYLFHV�SURYLGHG�LQ�UHVLGHQWLDO�DQG�
LQSDWLHQW�WUHDWPHQW�VHWWLQJV�WKDW�TXDOLI\�DV�,0'� 

· 3520,6(� %HQHILWV�� ,QGLYLGXDOV� ZLOO� UHFHLYH� DOO� RI� WKHLU� '6+3� DQG� '6+3� 3OXV� VWDWH� SODQ�
EHQHILWV� WKURXJK� WKH� 0&2V�� MXVW� DV� WKH\� ZRXOG� KDYH� EHIRUH� HQUROOPHQW� LQ� 3520,6(�� +RZHYHU��
3520,6(�HQUROOHHV�ZLOO� KDYH�D�'HSDUWPHQW�RI�6XEVWDQFH�$EXVH�DQG�0HQWDO�+HDOWK� FRXQVHORU� DV�
WKHLU�SULPDU\�FDVH�PDQDJHU��3520,6(�EHQHILFLDULHV�UHFHLYH�DGGLWLRQDO��QRQ-VWDWH�SODQ�EHQHILWV�� 

à 3520,6(� HQUROOHHV� DUH� LQGLYLGXDOV� ZLWK� D� VHYHUH� DQG� SHUVLVWHQW� PHQWDO� LOOQHVV� DQG�RU� D�
VXEVWDQFH�XVH�GLVRUGHU�DQG�UHTXLUH�+&%6�WR�OLYH�DQG�ZRUN�LQ�LQWHJUDWHG�VHWWLQJ� 

FŔŪƐĽđî�qîşîıĘđ�qĘđĽĊîŔ��ƘƘĽƘƤîşĊĘ� 

· %HKDYLRUDO�+HDOWK�DQG�6XSSRUWLYH�+RXVLQJ�$VVLVWDQFH�3LORW��SJ�������9ROXQWDU\�SLORW�SURJUDP�WR�
SURYLGH�0HGLFDLG�EHQHILFLDULHV�ZLWK�60,��68'��RU�60,�ZLWK�FR-RFFXUULQJ�68'�DQG�DUH�KRPHOHVV�RU�DW�
ULVN� RI� KRPHOHVVQHVV� GXH� WR� D� GLVDELOLW\� ZLWK� DGGLWLRQDO� EHKDYLRUDO� KHDOWK� VHUYLFHV� DQG� VXSSRUWLYH�
KRXVLQJ� DVVLVWDQFH� VHUYLFHV�� 6HUYLFHV� SURYLGHG� LQFOXGH� WUDQVLWLRQDO� KRXVLQJ� VHUYLFHV�� WHQDQF\�
VXVWDLQLQJ�VHUYLFHV��PRELOH�FULVLV�PDQDJHPHQW��DQG�VHOI-KHOS�SHHU�VXSSRUW�� 

· /RZ� ,QFRPH� 3RRO� �SJ�� ����� /,3�SURYLGHV�JRYHUQPHQW�VXSSRUW� IRU�VDIHW\�QHW�SURYLGHUV� IRU� WKH�
FRVWV� RI� XQFRPSHQVDWHG� FKDULW\� FDUH� IRU� ORZ-LQFRPH� LQGLYLGXDOV� ZKR� DUH� XQLQVXUHG�� &RPPXQLW\�
%HKDYLRUDO�+HDOWK�3URYLGHUV�LV�RQH�RI�WKH�JURXSV�WKDW�PHHW�WKH�SDUWLFLSDWLRQ�UHTXLUHPHQWV�IRU�UHFHLYLQJ�
/,3�IXQGV�� 

NîǄîĽĽ�£À/¬¹�SşƤĘıƐîƤĽŪş� 

· 4XHVW� SODQV� �SJ�� �����6WDWH�0&2�SODQV�PXVW�SURYLGH�D�IXOO�DUUD\�RI�VWDQGDUG�EHKDYLRUDO�KHDOWK�
EHQHILWV��LQFOXGLQJ�VXEVWDQFH�DEXVH�WUHDWPHQW�� 

· &RPPXQLW\� ,QWHJUDWLRQ� 6HUYLFHV� �SJ�� ����� 6WDWH�UHTXLUHV�DOO�0&2V�WR�GHWHUPLQH�DQ�HQUROOHH¶V�
HOLJLELOLW\�IRU�&,6�SURJUDPV��&,6�EHQHILWV�LQFOXGH�SUH-WHQDQF\�VXSSRUWV�DQG�WHQDQF\�VXVWDLQLQJ�VHUYLFHV�
�SJ����-�����(OLJLEOH�LQGLYLGXDOV�PXVW�PHHW�KHDOWK�QHHGV�FULWHULD�DQG�ULVN�FULWHULD� 

à +HDOWK� QHHGV�� %HKDYLRUDO� KHDOWK� QHHG� GHILQHG� DV� PHQWDO� KHDOWK� RU� VXEVWDQFH� XVH� QHHG�� RU�
LQGLYLGXDO�DVVHVV�WR�KDYH�D�FRPSOH[�SK\VLFDO�KHDOWK�QHHG� 

à 5LVN�QHHG��+RPHOHVVQHVV�RU�DW�ULVN�RI�KRPHOHVVQHVV� 

SŔŔĽşŪĽƘ��ĘĸîǃĽŪƐîŔ�NĘîŔƤĸ�¹ƐîşƘİŪƐŝîƤĽŪş 

· 2SLRLG�8VH�'LVRUGHU�6XEVWDQFH�8VH�'LVRUGHU�3URJUDP� �SJ�� ����28'�68'�WUHDWPHQW�VHUYLFHV�
LQFOXGLQJ�WKRVH�SURYLGHG�LQ�UHVLGHQWLDO�DQG�LQSDWLHQW�WUHDWPHQW�VHWWLQJV�WKDW�TXDOLI\�DV�DQ�,0'�� 

· &OLQLFDOO\� PDQDJHG� UHVLGHQWLDO� ZLWKGUDZDO� PDQDJHPHQW� SLORW� �SJ�� ����� 6WDWH� ZLOO� FRYHU�
FOLQLFDOO\�PDQDJHG�ZLWKGUDZDO�PDQDJHPHQW�VHUYLFHV�XQGHU�H[SHQGLWXUH�DXWKRULW\�EHFDXVH�WKH�VWDWH�
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PD\�LPSOHPHQW�WKLV�SLORW�OHVV�WKDQ�VWDWHZLGH�DQG�PD\�LQVWLWXWH�DQQXDO�HQUROOPHQW�OLPLWV� 

· 3HHU�UHFRYHU\�VXSSRUW�VHUYLFHV�SLORW��SJ�������6WDWH�ZLOO�FRYHU�SHHU�UHFRYHU\�VXSSRUW�VHUYLFHV�
XQGHU�H[SHQGLWXUH�DXWKRULW\�EHFDXVH�WKH�VWDWH�PD\�LPSOHPHQW�WKLV�SLORW�OHVV�WKDQ�VWDWHZLGH�DQG�PD\�
LQVWLWXWH�DQQXDO�HQUROPHQW�OLPLWV�� 

· (YLGHQFH-EDVHG� KRPH� YLVLWLQJ� VHUYLFHV� SLORW� �SJ�� �����6WDWH�ZLOO�FRYHU�HYLGHQFH-EDVHG�KRPH�
YLVLWLQJ�VHUYLFHV�XQGHU�H[SHQGLWXUH�DXWKRULW\� EHFDXVH� WKH� VWDWH�PD\� LPSOHPHQW� WKLV� SLORW� OHVV� WKDQ�
VWDWHZLGH�DQG�PD\�LQVWLWXWH�DQQXDO�HQUROPHQW�OLPLWV� 

· 6XSSRUWHG�HPSOR\PHQW�VHUYLFHV�SLORW��SJ��������6WDWH�ZLOO�FRYHU�D�VHW�RI�HPSOR\PHQW�VHUYLFHV��
%HQHILFLDULHV� TXDOLI\� LI� WKH\� PHHW� RQH� RU� ERWK� RI� WKH� IROORZLQJ� FULWHULD�� ���� VHULRXV� DQG� SHUVLVWHQW�
PHQWDO� KHDOWK� QHHGV� RU� ���� VXEVWDQFH� XVH� QHHGV�� 7KH\�PXVW� DOVR�PHHW� RQH� RI� WKH� IROORZLQJ� ULVN�
IDFWRUV�� XQDEOH� WR�EH�JDLQIXOO\� HPSOR\HG� IRU� DW� OHDVW� ���GD\V��PRUH� WKDQ�RQH� LQVWDQFH�RI� LQSDWLHQW�
VXEVWDQFH�XVH�WUHDWPHQW��RU�DW�ULVN�RI�GHWHULRUDWLRQ�IURP�PHQWDO�KHDOWK�RU�68'� 

· ,QWHQVLYH� ,Q-+RPH� 6HUYLFHV� 3LORW� �SJ�� ����� 6WDWH�ZLOO� FRYHU� LQWHQVLYH� LQ� KRPH� VHUYLFHV� IRU�
EHQHILFLDULHV� ZKR� KDYH� ���� KLJK� SK\VLFDO� DQG� EHKDYLRUDO� KHDOWK� QHHG� RU� ���� KLJK� EHKDYLRUDO� ORZ�
SK\VLFDO�KHDOWK�QHHG�� 

· 5HVSLWH� 6HUYLFHV� 3LORW� �SJ�� �����5HVSLWH�VHUYLFHV�SURYLGH�VDIH�DQG�VXSSRUWLYH�HQYLURQPHQWV�
RQ� D� VKRUW-WHUP� EDVLV� WR�0HGLFDLG� FOLHQWV� DJH� �� XS� WR� DJH� ��� ZLWK� D� EHKDYLRUDO� KHDOWK� FRQGLWLRQ��
(OLJLEOH� EHQHILFLDULHV� LQFOXGH� WKRVH�ZKR� KDYH� ���� KLJK� SK\VLFDO� DQG� EHKDYLRUDO� KHDOWK� QHHG� RU� ����
KLJK�EHKDYLRUDO�ORZ�SK\VLFDO�KHDOWK�QHHG� 

NĘîŔƤĸǊ�SşđĽîşî�¡Ŕîş�ȰNS¡ȱ�ǤȢǢ 

· 5HVLGHQWLDO� 7UHDWPHQW� 6HUYLFHV� �SJ�� ����� &RYHUDJH� RI� VHUYLFHV� GHOLYHUHG� LQ� DQ� ,0'� IRU�
0HGLFDLG�UHFLSLHQWV�ZLWK�D�68'�GLDJQRVLV� 

· 60,� �SJ�� �����&RYHUDJH�RI�VHUYLFHV�GHOLYHUHG�LQ�DQ� ,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�DQ�60,�
6('�GLDJQRVLV� 

eîş îƐĘ 

· ([SHQGLWXUHV�IRU�$GGLWLRQDO�6HUYLFHV�IRU�,QGLYLGXDOV�ZLWK�%HKDYLRUDO�+HDOWK�RU�6XEVWDQFH�8VH�
'LVRUGHU�1HHGV��SJ����-�����.DQ&DUH�0&2V�ZLOO�DOVR�SURYLGH�SK\VLFLDQ�FRQVXOWDWLRQ��SHUVRQDO�
FDUH� VHUYLFHV� IRU� EHQHILFLDULHV� ZLWK� VHYHUH� DQG� SHUVLVWHQW� PHQWDO� LOOQHVV� RU� D� VHULRXV� HPRWLRQDO�
GLVWXUEDQFH��DQG�UHKDELOLWDWLRQ�VHUYLFHV��H�J���LQWHQVLYH�VHUYLFHV�IRU�LQGLYLGXDOV�ZLWK�D�VXEVWDQFH�XVH�
GLVRUGHU�LQ�WKHLU�FRPPXQLW\�� 

· 2SLRLG� 8VH� 'LVRUGHU�6XEVWDQFH� 8VH� 'LVRUGHU� 3URJUDP� �SJ�� ����� 5HVLGHQWLDO�7UHDWPHQW� IRU�
,QGLYLGXDOV�ZLWK�68'�LQFOXGLQJ�VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'� 

· 'LVDELOLW\� DQG� %HKDYLRUDO� +HDOWK� (PSOR\PHQW� 6XSSRUW� 3LORW� 3URJUDP� ������ 9ROXQWDU\� SLORW�
SURJUDP�WR�KHOS�FHUWDLQ�.DQ&DUH�PHPEHUV�PDLQWDLQ�HPSOR\PHQW�E\�SURYLGLQJ�V�VXSSRUWLYH�VHUYLFHV��
7R�EH�HOLJLEOH��D�EHQHILFLDU\�PXVW�KDYH�D�SULPDU\�EHKDYLRUDO�KHDOWK�GLDJQRVLV��%HQHILWV�DUH�GHOLYHUHG�
WKURXJK� DQ� 0&2� DQG� FRYHU� SUH-YRFDWLRQDO� VHUYLFHV�� VXSSRUWHG� HPSOR\PHQW�� SHUVRQDO� DVVLVWDQW�
VHUYLFHV��LQGHSHQGHQW�OLYLQJ�VNLOO�VWUDLQLQJ��DVVLVWLYH�WHFKQRORJ\��DQG�WUDQVSRUWDWLRQ�� 

eĘşƤƬĊőǊ�NĘîŔƤĸ 

· 6XEVWDQFH� 8VH� ([SHQGLWXUHV� �SJ�� ���� 	� 2SLRLG� 8VH� 'LVRUGHU�6XEVWDQFH� 8VH� 'LVRUGHU� �SJ��
�����&RYHUDJH�RI�VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 
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NĘîŔƤĸǊ�gŪƬĽƘĽîşî�¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ 

· 2SLRLG� 8VH� 'LVRUGHU�6XEVWDQFH� 8VH� 'LVRUGHU� 3URJUDP� �SJ�� ���� &RYHUDJH� RI� VHUYLFHV�
GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

qîƐǊŔîşđ�NĘîŔƤĸ� ĸŪĽĊĘ 

· 5HVLGHQWLDO� 7UHDWPHQW� IRU� ,QGLYLGXDOV� ZLWK� 68'� SURJUDP� �SJ�� ����� &RYHUDJH� RI� VHUYLFHV�
GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

qîƘƘîĊĸƬƘĘƤƤƘ�qîƘƘNĘîŔƤĸ 

· &RPPRQ+HDOWK�$GXOWV��'HPRQVWUDWLRQ�3RSXODWLRQ�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW� 

· &RPPRQ+HDOWK�&KLOGUHQ��'HPRQVWUDWLRQ�3RSXODWLRQ�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· )DPLO\�$VVLVWDQFH��'HPRQVWUDWLRQ�3RSXODWLRQ�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· %UHDVW� DQG� &HUYLFDO� &DQFHU� 'HPRQVWUDWLRQ� 3URJUDP� �'HPRQVWUDWLRQ� 3RSXODWLRQ�
([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 0DVV+HDOWK� 6PDOO� %XVLQHVV� (PSOR\HH� 3UHPLXP� $VVLVWDQFH� �'HPRQVWUDWLRQ� 3RSXODWLRQ�
([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 7$1)�DQG�($('&�5HFLSLHQWV��'HPRQVWUDWLRQ�3RSXODWLRQ�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· (QG�RI�0RQWK�&RYHUDJH��'HPRQVWUDWLRQ�3RSXODWLRQ�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 3URYLVLRQDO� &RYHUDJH� %HQHILFLDULHV� �'HPRQVWUDWLRQ� 3RSXODWLRQ� ([SHQGLWXUHV�� –� QR� %+�
FRPSRQHQW 

· 3UHVXPSWLYHO\� (OLJLEOH� %HQHILFLDULHV� �'HPRQVWUDWLRQ� 3RSXODWLRQ� ([SHQGLWXUHV�� –� QR� %+�
FRPSRQHQW 

· 2XW-RI-VWDWH� )RUPHU� )RVWHU� &DUH� <RXWK� �'HPRQVWUDWLRQ� 3RSXODWLRQ� ([SHQGLWXUHV�� –� QR� %+�
FRPSRQHQW 

· 5HFLSLHQWV� RI� 6WDWH� 9HWHUDQ� $QQXLWLHV� �'HPRQVWUDWLRQ� 3RSXODWLRQ� ([SHQGLWXUHV�� –� QR� %+�
FRPSRQHQW 

· 3UHPLXP�$VVLVWDQFH��6HUYLFH�5HODWHG�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 3HGLDWULF�$VWKPD�3LORW�3URJUDP��6HUYLFH�5HODWHG�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 'LYHUVLRQDU\�%HKDYLRUDO�+HDOWK�6HUYLFHV 

à 'HVFULSWLRQ�� +RPH� DQG� FRPPXQLW\-EDVHG�PHQWDO� KHDOWK� DQG� VXEVWDQFH� XVH� GLVRUGHU� VHUYLFHV�
WKDW�DUH�FOLQLFDOO\�DSSURSULDWH�DOWHUQDWLYHV�WR�LQSDWLHQW�PHQWDO�KHDOWK�DQG�VXEVWDQFH�XVH�GLVRUGHU�
FDUH��7KH\� DOVR� VXSSRUW� WKH� FDUH� WUDQVLWLRQ� IURP���-KRXU� LQSDWLHQW� FDUH� WR� LQSDWLHQW��7KHUH� DUH�
WZR� FDWHJRULHV� RI� GLYHUVLRQDU\� VHUYLFHV�� ���� WKRVH� SURYLGHG� LQ� D� ��-KRXU� IDFLOLW\� �H�J��� ,0'� IRU�
68'��EXW�QRW�0'�������WKRVH�SURYLGHG�RQ�DQ�RXWSDWLHQW�EDVLV�LQ�QRQ-���KRXU�IDFLOLW\��SJ�������$Q\�
PDQDJHG�FDUH�EHQHILFLDU\�LV�HOLJLEOH�IRU�UHFHLYLQJ�VHUYLFH��� 

à %+�&RPSRQHQW��'LYHUVLRQDU\�%+�FDUH 
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· ([SDQGHG�6XEVWDQFH�8VH�7UHDWPHQW�6HUYLFHV 

à 'HVFULSWLRQ��$GGLWLRQDO�VHUYLFHV�IRU�68'�WUHDWPHQW��SJ����-��� 

à %+�&RPSRQHQW��,0'�DXWKRUL]DWLRQ�IRU�68'� 

· )XOO� 0HGLFDLG� %HQHILWV� IRU� 3UHVXPSWLYHO\� (OLJLEOH� 3UHJQDQW� :RPHQ� �6HUYLFH� 5HODWHG�
([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 0HGLFDUH�&RVW�6KDULQJ�$VVLVWDQFH��6HUYLFH�5HODWHG�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· &RQWLQXRXV� (OLJLELOLW\� 3HULRG� IRU� ,QGLYLGXDOV� HQUROOHG� LQ� 6WXGHQW� +HDOWK� ,QVXUDQFH� 3ODQV�
�6HUYLFH�5HODWHG�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 3&&0�(QWLWLHV�DQG�3LORW�$&26��'HOLYHU\�6\VWHP-5HODWHG�([SHQGLWXUHV� 

à 'HVFULSWLRQ�� 0DVV+HDOWK� EHQHILWV� DUH� GHOLYHUHG� WKURXJK� IRXU� PHFKDQLVPV�� ���� ))6�� ���� D�
EHKDYLRUDO� KHDOWK� FRQWUDFWRU� �3,+3��� WZR� SULPDU\� FDUH� FDVH� PDQDJHPHQW� V\VWHPV� –� 3&&0� -�
33&�3ODQ�DQG�WKH�3ULPDU\�&DUH�$&2V��DQG�WZR�0&2-EDVHG�GHOLYHU\�V\VWHPV�–�WKH�0DVV+HDOWK�
0&2�DQG�$FFRXQWDEOH�&DUH�3DUWQHUVKLS�3ODQV��SJ������ 

¨ 0HPEHUV�LQ�WKH�3&&0�V\VWHP�UHFHLYH�WKHLU�EHKDYLRUDO�KHDOWK�WKURXJK�D�VLQJOH�EHKDYLRUDO�
KHDOWK�SURJUDP�FRQWUDFWRU��ZKLFK�LV�D�3UHSDLG�,QSDWLHQW�+HDOWK�3ODQ��3,+3�� 

¨ 0&2�SURYLGH�FRPSUHKHQVLYH�VHUYLFHV��LQFOXGLQJ�EHKDYLRUDO�KHDOWK� 

à %+�&RPSRQHQW��7ZR�PHFKDQLVPV�E\�ZKLFK�%+�FDUH�LV�UHLPEXUVHG� 

· ,QFHQWLYH-%DVHG�3RROV��'HOLYHU\�6\VWHP-5HODWHG�([SHQGLWXUHV�� 

à &DPEULGJH� +HDOWK� $OOLDQFH� 3XEOLF� +RVSLWDO� 7UDQVIRUPDWLRQ� DQG� ,QFHQWLYH� ,QLWLDWLYHV� �3+7,,���
3URJUDP� WKDW� HPSKDVL]HV� LQWHJUDWLRQ�RI� EHKDYLRUDO� KHDOWK� VHUYLFHV��&KDQJHV� IXQGLQJ� VWUXFWXUH�
VR�DQ�LQFUHDVLQJ�SURSRUWLRQ�RI�3+7,,�IXQGLQJ�ZLOO�EH�DW�ULVN�EDVHG�RQ�$&2�SHUIRUPDQFH��SJ������ 

à 'HOLYHU\� 6\VWHP� 5HIRUP� ,QFHQWLYH� 3URJUDP�� 3D\PHQWV� WR� $&2V� DQG� FRPPXQLW\� SURYLGHUV� WR�
KHOS� IXUWKHU�� DPRQJ� RWKHU� JRDOV�� LQWHJUDWLRQ� RI�3+��%+�� ORQJ-WHUP� VHUYLFHV�� DQG� VXSSRUWV�� DQG�
KHDOWK-UHODWHG�VRFLDO�VHUYLFHV��SJ���������� 

· 'LVSURSRUWLRQDWH�6KDUH�+RVSLWDO-OLNH� �'6+-OLNH��3RRO� �'HOLYHU\�6\VWHP-5HODWHG�([SHQGLWXUHV�–�
QR�%+�FRPSRQHQW 

· 8QFRPSHQVDWHG�&DUH�3RRO��'HOLYHU\�6\VWHP-5HODWHG�([SHQGLWXUHV��–�QR�%+�FRPSRQHQW 

· 'HVLJQDWHG� 6WDWH� +HDOWK� 3URJUDP� �'6+3�� �'HOLYHU\� 6\VWHP-5HODWHG� ([SHQGLWXUHV�� –� QR� %+�
FRPSRQHQW 

qĽĊĸĽıîş�¡îƤĸǄîǊ�ƤŪ�SşƤĘıƐîƤĽŪş 

· 2SLRLG� 8VH� 'LVRUGHU�6XEVWDQFH� 8VH� 'LVRUGHU� 3URJUDP� �SJ�� ���� &RYHUDJH� RI� VHUYLFHV�
GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV 

qĽşşĘƘŪƤî�¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ�¬ǊƘƤĘŝ�¤ĘİŪƐŝ 

· �XQGHU�3URJUDP�'HVFULSWLRQ�DQG�2EMHFWLYHV�SJ���� 

· 2SLRLG�8VH�'LVRUGHU�6XEVWDQFH�8VH�'LVRUGHU�3URJUDP��([WHQGV�FRYHUDJH�WR�VHUYLFHV�IRU�DOO�
0HGLFDLG� UHFLSLHQWV� WR� LQFOXGH�UHVLGHQWLDO�VHUYLFHV�SURYLGHG� LQ�VHWWLQJV� WKDW�TXDOLI\�DV� ,0'��SJ����-
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����� 6WDWH�PXVW� DOVR� VXEPLW� D� SODQ� GHWDLOLQJ� WKH� QHFHVVDU\� KHDOWK� ,7� FDSDELOLWLHV� WR� VXSSRUW� 68'�
JRDOV�RI�GHPRQVWUDWLRQ�� 

· &HUWLILHG� &RPPXQLW\� %HKDYLRUDO� +HDOWK� &OLQLFV� �&&%+&V��� $XWKRUL]HG� VWDWHV� WR� FRQWLQXH�
SURYLGLQJ� DQ� HQKDQFHG� VHW� RI� EHKDYLRUDO� DQG� PHQWDO� KHDOWK� VHUYLFHV� XVLQJ� LQQRYDWLYH� SD\PHQW�
PRGHOV�WKURXJK�&&%+&V��7KH�VWDWH�UHFHLYHG�D�JUDQW�IURP�6$0+6$�WKDW�DOORZHG�WKHP�WR�HVWDEOLVK�
D�SURVSHFWLYH�SD\PHQW�V\VWHP�UDWH�WKURXJK� LWV� IHH�IRU�V\VWHP�DQG�D�GLUHFWHG�3UH3ULQW�SD\PHQW�IRU�
SD\PHQWV�PDGH�WR�&&%+&6�IURP�PDQDJHG�FDUH�RUJDQL]DWLRQV��7KH�JRDOV�RI� WKH�JUDQW�ZHUH� WR�����
LPSURYH� DYDLODELOLW\�� TXDOLW\�� DQG� RXWFRPHV� RI� DPEXODWRU\� VHUYLFHV� DQG� ���� WR� SURYLGH� FRRUGLQDWHG�
FDUH� WKDW�DGGUHVVHV�ERWK�EHKDYLRUDO� DQG�SK\VLFDO� KHDOWK� FRQGLWLRQV��:LWKLQ�D� \HDU�� WKH�VWDWH�PXVW�
VXEPLW�PDWHULDOV�WR�LQFOXGH�&&%+&�VHUYLFHV�LQ�WKH�0HGLFDLG�VWDWH�SODQ��SJ����-���� 

qŪşƤîşî��đđĽƤĽŪşîŔ�¬ĘƐǃĽĊĘƘ�îşđ�¡ŪƍƬŔîƤĽŪşƘ� 

· �3J�� ����&RYHUDJH�RI�KHDOWK� FDUH�VHUYLFHV� IRU�QR�PRUH� WKDQ������� LQGLYLGXDOV�DJH����RU� ROGHU��QRW�
RWKHUZLVH� HOLJLEOH� IRU� 0HGLFDLG� ZKR� KDYH� EHHQ� GLDJQRVHG� ZLWK� D� 6'0,� RI� VFKL]RSKUHQLD�� ELSRODU�
GLVRUGHU��PDMRU�GHSUHVVLRQ��RU�DQRWKHU�6'0,��DQG�DW�WKH�WLPH�RI�WKHLU�LQLWLDO�HQUROPHQW�ZHUH�UHFHLYLQJ�
�RU� PHHW� WKH� TXDOLILFDWLRQV� WR� UHFHLYH�� D� OLPLWHG� PHQWDO� KHDOWK� VHUYLFHV� EHQHILW� SDFNDJH� WKURXJK�
HQUROPHQW�LQ�WKH�VWDWH-ILQDQFHG�0+633�DQG�HLWKHU������KDYH�LQFRPH�DERYH�����XS�WR�DQG�LQFOXGLQJ�
����SHUFHQW�RI�WKH�)3/��RU�����DUH�HOLJLEOH�IRU�RU�HQUROOHG�LQ�0HGLFDUH�DQG�KDYH�LQFRPH�DW�RU�EHORZ�
����SHUFHQW�RI� WKH�)3/��7KH�GHPRQVWUDWLRQ�RIIHUV�D�EHQHILW�SDFNDJH� WKDW�DOLJQV�ZLWK� WKH�0HGLFDLG�
VWDWH�SODQ��3ULRULWL]DWLRQ�RI�WKH�HOLJLELOLW\�H[SDQVLRQ�EDVHG�XSRQ�D�FXUUHQW�GLDJQRVLV�RI�VFKL]RSKUHQLD��
WKHQ�ELSRODU�GLVRUGHU��DQG�UHPDLQLQJ�VORWV�WR�LQGLYLGXDOV�ZLWK�PDMRU�GHSUHVVLYH�GLVRUGHU� 

sĘĉƐîƘőî�¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ�'ĘŝŪşƘƤƐîƤĽŪş�¡ƐŪıƐîŝ 

· 2SLRLG�8VH�'LVRUGHU�6XEVWDQFH�8VH�'LVRUGHU�3URJUDP��SJ������([WHQGV�FRYHUDJH�WR�VHUYLFHV�
IRU�DOO�0HGLFDLG�UHFLSLHQWV�WR�LQFOXGH�UHVLGHQWLDO�VHUYLFHV�SURYLGHG�LQ�VHWWLQJV�WKDW�TXDOLI\�DV�,0'��SJ��
��-���� 

sĘǄ�NîŝƍƘĸĽƐĘ�¬À'�¹ƐĘîƤŝĘşƤ�îşđ�¤ĘĊŪǃĘƐǊ��ĊĊĘƘƘ 

· �XQGHU�'HPRQVWUDWLRQ�3URJUDPV�DQG�%HQHILWV�SJ���� 

· 2SLRLG�8VH�'LVRUGHU�6XEVWDQFH�8VH�'LVRUGHU�3URJUDP��([WHQGV�FRYHUDJH�WR�VHUYLFHV�IRU�DOO�
0HGLFDLG� UHFLSLHQWV� WR� LQFOXGH� UHVLGHQWLDO�VHUYLFHV�SURYLGHG� LQ�VHWWLQJV� WKDW�TXDOLI\�DV� ,0'� �SJ�������
6WDWH�PXVW�DOVR�VXEPLW�D�SODQ�GHWDLOLQJ�WKH�QHFHVVDU\�KHDOWK�,7�FDSDELOLWLHV�WR�VXSSRUW�68'�JRDOV�RI�
GHPRQVWUDWLRQ������ 

sĘǄ�NîŝƍƘĸĽƐĘ��ƬĽŔđĽşı� îƍîĊĽƤǊ�İŪƐ�¹ƐîşƘİŪƐŝîƤĽŪş 

· �XQGHU�'HOLYHU\�6\VWHP�5HIRUP�3URJUDP�SJ���� 

· ,QWHJUDWHG� 'HOLYHU\� 1HWZRUN� �,'1��� 3URYLGHU� QHWZRUNV� WKDW� DUH� IXQGHG� WR� SDUWLFLSDWH� LQ�
SURMHFWV��3DUWLFLSDWLQJ�SURYLGHUV�PXVW�IRUP�UHJLRQDO�FRDOLWLRQV�WKDW�DSSO\�FROOHFWLYHO\�IRU�SRRO�IXQGV�DV�
D� VLQJOH� ,'1�� ,'1V�PXVW� FRPSOHWH� SURMHFW�PLOHVWRQHV� DQG�PHDVXUHV� DV� VSHFLILHG� LQ� WKH� SODQQLQJ�
SURWRFRO�DQG�DUH�WKH�RQO\�HQWLWLHV�WKDW�DUH�HOLJLEOH�WR�UHFHLYH�,'1�LQFHQWLYH�SD\PHQWV��3URMHFWV�PXVW�
IXUWKHU�HDFK�RI�WKH�IROORZLQJ�IRXU�REMHFWLYH�DUHDV� 

à &UHDWLQJ�DSSURSULDWH�EHKDYLRUDO�KHDOWK�FDSDFLW\� LQ�RUGHU� WR�H[SDQG�HIIHFWLYH�FRPPXQLW\�EDVHG-
WUHDWPHQW� PRGHOV�� UHGXFH� XQQHFHVVDU\� XVH� RI� HPHUJHQF\� URRPV� DQG� KRVSLWDOV� DV� WKH� VLWH� RI�
FDUH� IRU� LQGLYLGXDOV� ZLWK� EHKDYLRUDO� KHDOWK� LVVXHV�� DQG� VXSSRUW� SUHYHQWLRQ� WKURXJK� VFUHHQLQJ��
HDUO\�LQWHUYHQWLRQ��DQG�SRSXODWLRQ�KHDOWK�PDQDJHPHQW�LQLWLDWLYHV��3URMHFWV�ZLOO�EROVWHU�EHKDYLRUDO�
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KHDOWK�FDSDFLW\�E\�VXSSRUWLQJ�ZRUNIRUFH�GHYHORSPHQW�SURJUDPV��PHGLFDWLRQ�DGKHUHQFH�WUDLQLQJV��
FURVV� WUDLQLQJ� RI�PHQWDO� KHDOWK�� SK\VLFDO� KHDOWK� DQG� VXEVWDQFH� XVH� SURYLGHUV�� GHYHORSPHQW� RI�
QHZ� WUHDWPHQW� DQG� LQWHUYHQWLRQ� FDSDFLW\� �H�J��� EHKDYLRUDO� KHDOWK� FRPPXQLW\� FULVLV� VWDELOL]DWLRQ�
DQG�DPEXODWRU\�GHWR[LILFDWLRQ� LQLWLDWLYHV���DQG�H[SDQVLRQ�RI�FRPPXQLW\-EDVHG�KHDOWK�QDYLJDWLRQ�
VHUYLFHV�ZLWK�FRPPXQLW\�EDVHG�VRFLDO�VHUYLFH�DJHQFLHV�� 

à 3URPRWLQJ� LQWHJUDWLRQ� RI� SK\VLFDO� DQG� EHKDYLRUDO� KHDOWK� SURYLGHUV� WKURXJK� SK\VLFDO� RU� YLUWXDO�
LQWHJUDWLRQ�� 3URMHFWV�PD\� LQFOXGH�� FR-ORFDWLRQ� RI� EHKDYLRUDO� KHDOWK� SURYLGHUV� ZLWK� SULPDU\� FDUH�
SURYLGHUV�DV�D�ILUVW�VWHS�DW�VLWHV�WKDW�FXUUHQWO\�KDYH�OLWWOH�WR�QR�LQWHJUDWLRQ��EXW��PRUH�RIWHQ�ZLOO�EH�
XVHG� WR� IRVWHU� IXOOHU� LQWHJUDWLRQ� WKRURXJK� EL-GLUHFWLRQDO� HPEHGGLQJ� RI� SURYLGHUV�� DGRSWLRQ� RI�
HYLGHQFH-EDVH� VWDQGDUGV� RI� LQWHJUDWHG� FDUH� LQFOXGLQJ� PHGLFDWLRQ� PDQDJHPHQW� IRU� LQGLYLGXDOV�
ZLWK� VHULRXV� PHQWDO� LOOQHVV�� PHGLFDWLRQ-DVVLVWHG� WUHDWPHQW� IRU� LQGLYLGXDOV� ZLWK� VXEVWDQFH� XVH�
GLVRUGHUV��DQG�XVH�RI�WHDP-EDVHG�DSSURDFKHV�WR�FDUH�GHOLYHU\�WKDW�DGGUHVV�SK\VLFDO��EHKDYLRUDO�
DQG�VRFLDO�EDUULHUV�WR�LPSURYHG�RXWFRPHV��$ORQJ�ZLWK�GLUHFWO\�SURPRWLQJ�LQWHJUDWLRQ��WKH�SURMHFWV�
ZLOO� SURPRWH� DQFLOODU\� FKDQJHV� E\� VXSSRUWLQJ� WKH� ,7� FDSDFLW\� DQG� SURWRFROV� QHHGHG� IRU�
LQWHJUDWLRQ�� RIIHULQJ� WUDLQLQJ� WR� SURYLGHUV� RQ� KRZ� WR� DGRSW� WKH� UHTXLUHG� FKDQJHV�� DQG� FUHDWLQJ�
LQWHJUDWHG�FDUH�GHOLYHU\�SURWRFROV�DQG�PRGHOV�� 

à 3URPRWLQJ� VPRRWK� WUDQVLWLRQV� DFURVV� WKH� FRQWLQXXP� RI� FDUH� IRU� EHQHILFLDULHV� DQG� LQFHQWLYL]LQJ�
FRRUGLQDWLRQ� RI� SURYLGHUV�� 3URMHFWV� ZLOO� EH� XVHG� WR� SURPRWH� HYLGHQFH-EDVHG� SUDFWLFHV� VXFK� DV�
EHKDYLRUDO�KHDOWK�VSHFLILF�GLVFKDUJH�DQG�FDUH�FRRUGLQDWLRQ�SODQV��FRRUGLQDWHG�UHIHUUDOV�WR�VRFLDOV�
VHUYLFH�DJHQFLHV��PHGLFDWLRQ�DGKHUHQFH�DQG�PDQDJHPHQW�SODQV��PHGLFDWLRQ�DVVLVWHG�WUHDWPHQW�
DQG� FRQWLQXLW\� RI� FDUH� IRU� LQGLYLGXDOV� WUDQVLWLRQLQJ� EHWZHHQ� WKH� FRPPXQLW\� DQG� LQVWLWXWLRQV��
LQFOXGLQJ�KRVSLWDOV��SULVRQV��DQG�MDLOV�� 

à (QVXULQJ� ,'1V� SDUWLFLSDWH� LQ� $OWHUQDWLYH� 3D\PHQW� 0RGHOV� WKDW� DUH� DGRSWHG� E\� WKH� 6WDWH� ZLWK�
0HGLFDLG�6HUYLFH�GHOLYHU\�DQG�0HGLFDLG�PDQDJHG�FDUH�SODQV�� 

· 6HULHV�RI�PLOHVWRQHV��SHUIRUPDQFH�LQGLFDWRUV��DQG�RXWFRPH�PHDVXUHV�WKDW�,'1V�PXVW�KDYH�WR�PHHW� 

sĘǄ�cĘƐƘĘǊ� ŪŝƍƐĘĸĘşƘĽǃĘ�ØîĽǃĘƐ 

· &KLOGUHQ¶V� 6XSSRUW� 6HUYLFHV� 3URJUDP� �SJ�� ���� DWWDFKPHQW� &� SJ�� ����� 3URYLGHV� EHKDYLRUDO�
KHDOWK�DQG�KRPH�DQG�FRPPXQLW\�EDVHG�VHUYLFHV�DQG�VXSSRUWV�WR�LQGLYLGXDOV�XQGHU�DJH����WKDW�KDYH�
D�VHULRXV�HPRWLRQDO�GLVWXUEDQFH��6('�� 

· ,QWHQVLYH� ,Q� &RPPXQLW\�,QWHQVLYH� ,Q� +RPH� %HKDYLRUDO� 6HUYLFHV� �DWWDFKPHQW� &� SJ�� �����
6HUYLFHV�SURYLGHG�WR�GHYHORSPHQWDOO\�GLVDEOHG�\RXWK�LQ�WKH�KRPH�DQG�LQ�WKH�FRPPXQLW\� 

· 2SLRLG� 8VH� 'LVRUGHU� �28'��6XEVWDQFH� 8VH� 'LVRUGHU� �68'�� 3URJUDP� �SJ�� �����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

· %HKDYLRUDO� +HDOWK� 2UJDQL]DWLRQ� �SJ�� ����� &RYHUDJH� RI� EHKDYLRUDO� KHDOWK� VHUYLFHV� IRU�
GHPRQVWUDWLRQ� EHQHILFLDULHV� ZLOO� EH� H[FOXGHG� IURP� WKH� FRYHUDJH� IXUQLVKHG� WKURXJK� WKH� SULPDU\�
PDQDJH�FDUH�RUJDQL]DWLRQ�DQG�LQVWHDG�ZLOO�EH�FRYHUHG�WKURXJK�D�EHKDYLRUDO�KHDOWK�RUJDQL]DWLRQ� 

· 'HOLYHU\�6\VWHP�5HIRUP�,QFHQWLYH�3D\PHQW�3URJUDP��SJ�������3URYLGHV�SD\PHQW�LQFHQWLYHV�WR�
KRVSLWDOV�LQ�D�YDULHW\�RI�DUHDV�LQFOXGLQJ��FKHPLFDO�DGGLFWLRQ��VXEVWDQFH�DEXVH� 

sĘǄ�qĘǉĽĊŪ� ĘşƤĘşşĽîŔ� îƐĘ�ǤȢǢ 

· 3URJUDP� GHVFULSWLRQ� DQG� REMHFWLYHV� �SJ�� ���� &HQWHQQLDO�&DUH� ���� LV�1HZ�0H[LFR¶V�0HGLFDLG�
PDQDJHG�FDUH�SURJUDP�LQ�ZKLFK�D�PHPEHU¶V�0&2�PXVW�SURYLGH�SK\VLFDO�KHDOWK��EHKDYLRUDO�KHDOWK��
KRPH�DQG�FRPPXQLW\�EDVHG��DQG�ORQJ-WHUP�FDUH�QHHGV�� 
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· 2SLRLG�8VH�'LVRUGHU� �28'��� 6XEVWDQFH�8VH�'LVRUGHU� �68'��3URJUDP�� �SJ�� �����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

sĘǄ�ÞŪƐő�qĘđĽĊîĽđ�¤ĘđĘƘĽış�¹Ęîŝ�ȰƬƍđîƤĘȱ 

· +HDOWK� DQG� 5HFRYHU\� 3ODQV� �+$53�� �SJ�� ����� 7KLV�FRPSRQHQW�SURYLGHV�LQWHJUDWHG�0HGLFDLG�
FRYHUHG�VHUYLFHV�DQG�VHUYLFHV�VSHFLILFDOO\�WR�DGGUHVV�WKH�QHHGV�RI�LQGLYLGXDOV�ZLWK�D�VHULRXV�PHQWDO�
LOOQHVV� �60,�� DQG� VXEVWDQFH� XVH� GLVRUGHU� �68'�� FRQGLWLRQV� XQGHU� WKH� GHPRQVWUDWLRQ�� ,QGLYLGXDOV�
HOLJLEOH�IRU�+$53�LQFOXGH�0HGLFDLG�DGXOW�EHQHILFLDULHV�DJH����RU�RYHU�HOLJLEOH�IRU�0HGLFDLG�IXUQLVKHG�
LQ� 000&� XQGHU� WKH� GHPRQVWUDWLRQ� ZLWK� D� VSHFLILHG� 60,� DQG�RU� VHULRXV� 68'� GLDJQRVLV� DQG� ZKR�
PHHW� FDWHJRULFDO� FULWHULD�RU� ULVN� IDFWRUV�VSHFLILHG�E\�1HZ�<RUN¶V�2IILFH�RI�0HQWDO�+HDOWK� �20+��RU�
1HZ�<RUN¶V�2IILFH�RI�$OFRKROLVP�DQG�6XEVWDQFH�$EXVH�6HUYLFHV��2$6$6�� 

sŪƐƤĸ� îƐŪŔĽşîɁƘ�qĘđĽĊîĽđ�¤ĘİŪƐŝ�'ĘŝŪşƘƤƐîƤĽŪş 

· 2SLRLG�8VH�'LVRUGHU� �28'��� 6XEVWDQFH�8VH�'LVRUGHU� �68'��3URJUDP�� �SJ�� �����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

· 0DQDJHG� &DUH� 2UJDQL]DWLRQV� �SJ�� ����� $OO�0HGLFDLG�SRSXODWLRQV�DUH�PDQGDWRULO\�HQUROOHG� LQ�
DQ�0&2�FDOOHG�D�3UHSDLG�+HDOWK�3ODQ��3+3���H[FHSW�IRU�FHUWDLQ�SRSXODWLRQV�H[FOXGHG��VHH�7DEOH���
SJ�������6RPH�LQGLYLGXDOV�DUH�HQUROOHG�LQ�%+�,�''�7DLORUHG�3ODQV��ZKLFK�SURYLGHG�LQWHJUDWHG�SK\VLFDO�
KHDOWK��EHKDYLRUDO�KHDOWK��,�''��7%,��DQG�SKDUPDF\�VHUYLFHV�WR�HQUROOHHV��(QUROOHHV�HOLJLEOH�IRU�WKHVH�
SODQV�LQFOXGH�WKRVH�ZLWK�WKH�IROORZLQJ�GLDJQRVLV�FDWHJRULHV��VHULRXV�PHQWDO�LOOQHVV��VHULRXV�HPRWLRQDO�
GLVWXUEDQFH��VHYHUH�VXEVWDQFH�XVH�GLVRUGHU��DQG�,�''�DQG�RU�7%,�� 

~ĸĽŪ�¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ�'ĘŝŪşƘƤƐîƤĽŪş 

· 2SLRLG� 8VH� 'LVRUGHU� �28'��� 6XEVWDQFH� 8VH� 'LVRUGHU� �68'�� 3URJUDP�� �SJ�� ����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

¡ĘşşƘǊŔǃîşĽî�qĘđĽĊîĽđ�  ŪǃĘƐîıĘ� İŪƐ� FŪƐŝĘƐ� FŪƘƤĘƐ�  îƐĘ� ÞŪƬƤĸ� İƐŪŝ� î� 'ĽǚĘƐĘşƤ�
¬ƤîƤĘ�îşđ�¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ�'ĘŝŪşƘƤƐîƤĽŪş 

· 2SLRLG� 8VH� 'LVRUGHU� �28'��� 6XEVWDQFH� 8VH� 'LVRUGHU� �68'�� 3URJUDP�� �SJ�� ����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

¤ĸŪđĘ�SƘŔîşđ� ŪŝƍƐĘĸĘşƘĽǃĘ�'ĘŝŪşƘƤƐîƤĽŪş 

6HYHUDO�SURYLVLRQV�UHODWHG�WR�H[SDQGLQJ�0HGLFDLG�HOLJLELOLW\� 

· %XGJHW� 3RSXODWLRQ� �� >6XEVWLWXWH�&DUH@��([SHQGLWXUHV�IRU�SDUHQWV�SXUVXLQJ�EHKDYLRUDO�KHDOWK�
WUHDWPHQW�ZLWK�FKLOGUHQ�WHPSRUDULO\�LQ�VWDWH�FXVWRG\�ZLWK�LQFRPH�XS�WR�����SHUFHQW�RI�WKH�)3/�� 

· %XGJHW� 3RSXODWLRQ� ��� >8QLQVXUHG� DGXOWV� ZLWK� PHQWDO� LOOQHVV@�� (�([SHQGLWXUHV� IRU�D� OLPLWHG�
EHQHILW�SDFNDJH�RI�VXSSOHPHQWDO�VHUYLFHV�IRU�XQLQVXUHG�DGXOWV�ZLWK�PHQWDO�LOOQHVV�DQG�RU�VXEVWDQFH�
DEXVH� SUREOHPV� ZLWK� LQFRPHV� DERYH� ���� DQG� EHORZ� ���� SHUFHQW� RI� WKH� )3/� QRW� HOLJLEOH� IRU�
0HGLFDLG��7KH�EHQHILWV�GR�QRW�PHHW�0LQLPXP�(VVHQWLDO�&RYHUDJH��0(&��UHTXLUHPHQWV�� 

· %XGJHW� 3RSXODWLRQ� ��� ><RXWK� DW� ULVN� IRU� 0HGLFDLG@�� ([SHQGLWXUHV�IRU�FRYHUDJH�RI�GHWHFWLRQ�
DQG�LQWHUYHQWLRQ�VHUYLFHV�IRU�DW-ULVN�\RXQJ�FKLOGUHQ�QRW�HOLJLEOH�IRU�0HGLFDLG�ZKR�KDYH�LQFRPHV�XS�WR�
���� SHUFHQW� RI� 66,�� LQFOXGLQJ� WKRVH�ZLWK� VSHFLDO� KHDOWK� FDUH� QHHGV�� VXFK� DV� 6HULRXVO\� (PRWLRQDO�
'LVWXUEDQFH� �6('��� EHKDYLRUDO� FKDOOHQJHV� DQG�RU� PHGLFDOO\� GHSHQGHQW� FRQGLWLRQV�� ZKR� PD\� EH�
VDIHO\�PDLQWDLQHG�DW�KRPH�ZLWK�DSSURSULDWH�OHYHOV�RI�FDUH��LQFOXGLQJ�VSHFLDOL]HG�UHVSLWH�VHUYLFHV�� 
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· %XGJHW�3RSXODWLRQ���� >%HFNHWW� DJHG�RXW@��([SHQGLWXUH�DXWKRULW\�IRU�\RXQJ�DGXOWV�DJHG���-���
DJLQJ�RXW�RI�WKH�.DWLH�%HFNHWW�HOLJLELOLW\�JURXS�ZLWK�LQFRPHV�EHORZ�����SHUFHQW�RI�WKH�)3/��ZKR�DUH�
RWKHUZLVH� LQHOLJLEOH� IRU� 0HGLFDLG�� DUH� LQ� QHHG� RI� VHUYLFHV� DQG�RU� WUHDWPHQW� IRU� EHKDYLRUDO� KHDOWK��
PHGLFDO�RU�GHYHORSPHQWDO�GLDJQRVHV�� 

· 'HPRQVWUDWLRQ� %HQHILWV�� ([SHQGLWXUHV� IRU� FRUH� DQG� SUHYHQWLYH� VHUYLFHV� DQG� KRPH� DQG�
FRPPXQLW\-�EDVHG�WKHUDSHXWLF�VHUYLFHV�DV�LGHQWLILHG�LQ�$WWDFKPHQW�%�IRU�0HGLFDLG�HOLJLEOH�\RXWK�ZKR�
DUH� DW� ULVN� \RXWK� IRU� RXW-RI-KRPH� FDUH� RU� KRVSLWDOL]DWLRQ� DQG� DGXOWV� ZLWK� D� EHKDYLRUDO� KHDOWK�
GLDJQRVLV�DQG�RU�GHYHORSPHQWDO�GLVDELOLW\��%XGJHW�6HUYLFHV����� 

à +RPH� 6WDELOL]DWLRQ� 6HUYLFHV� ZLOO� EH� DYDLODEOH� WR� LQGLYLGXDOV� ZKR� PHHW� DW� OHDVW� RQH� RI� WKH�
IROORZLQJ� KHDOWK� QHHGV-EDVHG� FULWHULD� DQG� LV� H[SHFWHG� WR� EHQHILW� IURP� WKH� SURYLVLRQ� RI� +RPH�
6WDELOL]DWLRQ�6HUYLFHV��SJ������ 

¨ LL�� 7KH� LQGLYLGXDO� LV� DVVHVVHG� WR� KDYH� D�PHQWDO� KHDOWK� QHHG��ZKHUH� WKHUH� LV� D�QHHG� IRU�
LPSURYHPHQW�� VWDELOL]DWLRQ�� RU� SUHYHQWLRQ�RI�GHWHULRUDWLRQ�RI� IXQFWLRQLQJ� �LQFOXGLQJ�DELOLW\�
WR� OLYH� LQGHSHQGHQWO\� ZLWKRXW� VXSSRUW�� UHVXOWLQJ� IURP� WKH� SUHVHQFH� RI� D� PHQWDO� LOOQHVV��
DQG�RU� 

¨ YLL�� 3DVW� RU� SUHVHQW� VXEVWDQFH� XVH� WKDW� LQWHUIHUHG� ZLWK� DELOLW\� WR� SD\� UHQW�� PDLQWDLQ�
DSDUWPHQW�DFFRUGLQJ�WR�OHDVH��RU�FUHDWHG�LQWHUSHUVRQDO�LVVXHV�WKDW�MHRSDUGL]HG�KRXVLQJ�� 

· ([SHQGLWXUHV� IRU�5HFRYHU\�1DYLJDWLRQ�3URJUDP��%XGJHW�6HUYLFHV�����([SHQGLWXUHV�WR�GHOLYHU�
D�UHFRYHU\-RULHQWHG�HQYLURQPHQW�DQG�FDUH�SODQ�GHGLFDWHG�WR�FRQQHFWLQJ�LQGLYLGXDOV�ZLWK�D�VXEVWDQFH�
XVH� GLVRUGHU� HOLJLEOH� IRU�513� VHUYLFHV� DV� VSHFLILHG� LQ� 67&�����ZLWK� WKH� QHFHVVDU\� OHYHO� RI� GHWR[��
WUHDWPHQW�� DQG� UHFRYHU\� VHUYLFHV� ZLWKLQ� D� OHVV-LQWHQVLYH� DQG� OHVV-FRVWO\� OHYHO� RI� FDUH� WKDQ� LV�
IXUQLVKHG�LQ�DQ�LQSDWLHQW�KRVSLWDO�VHWWLQJ�� 

· ([SHQGLWXUHV� IRU� 3HHU� 5HFRYHU\� DQG� )DPLO\�<RXWK� 6XSSRUW� 6SHFLDOLVW� 3URJUDP� �%XGJHW�
6HUYLFHV� ����([SHQGLWXUHV�WR�GHOLYHU�VHUYLFHV�XVLQJ�D�3HHU�5HFRYHU\�RU�)DPLO\�<RXWK�6XSSRUW�
6SHFLDOLVW� ZKR� SURYLGHV� DQ� DUUD\� RI� LQWHUYHQWLRQV� WKDW� SURPRWH� VRFLDOL]DWLRQ�� ORQJ-� WHUP� UHFRYHU\��
ZHOOQHVV��VHOI-DGYRFDF\��DQG�FRQQHFWLRQV�WR�WKH�FRPPXQLW\��DV�ZHOO�DV�RIIHU�VHUYLFHV��DV�RXWOLQHG�LQ�
67&�����WKDW�ZLOO�IRFXV�RQ�WKH�WUHDWPHQW�RI�PHQWDO�KHDOWK�DQG�RU�VXEVWDQFH�XVH�GLVRUGHUV�IRU�WKRVH�
LQGLYLGXDOV�ZKR�KDYH�WURXEOH�VWDELOL]LQJ�LQ�WKH�FRPPXQLW\�DQG�RU�DUH�LQ�QHHG�RI�VXSSRUWV�WR�PDLQWDLQ�
WKHLU�VWDELOLW\�LQ�WKH�FRPPXQLW\� 

· ([SHQGLWXUHV� IRU�%HKDYLRUDO� /,1.�3URJUDP� �%XGJHW� 6HUYLFHV� ����([SHQGLWXUHV�WR�GHOLYHU�WKH�
VHUYLFHV�ZLWKLQ�RQH�%HKDYLRUDO�+HDOWK�/LQN��%+�/LQN��WULDJH�FHQWHU��WR�VXSSRUW�FULVLV�VWDELOL]DWLRQ�DQG�
VKRUW-WHUP� WUHDWPHQW� IRU� LQGLYLGXDOV� H[SHULHQFLQJ� D� EHKDYLRUDO� KHDOWK� �PHQWDO� KHDOWK� RU� VXEVWDQFH�
XVH�GLVRUGHU��FULVLV��DV�RXWOLQHG�LQ�67&����� 

· 5HVLGHQWLDO� DQG� ,QSDWLHQW� 7UHDWPHQW� IRU� ,QGLYLGXDOV� ZLWK� 6XEVWDQFH� 8VH� 'LVRUGHU� �%XGJHW�
6HUYLFHV� ����� ([SHQGLWXUHV� IRU� RWKHUZLVH� FRYHUHG� VHUYLFHV� IXUQLVKHG� WR� RWKHUZLVH� HOLJLEOH�
LQGLYLGXDOV�ZKR�DUH�SULPDULO\�UHFHLYLQJ�WUHDWPHQW�DQG�ZLWKGUDZDO�PDQDJHPHQW�VHUYLFHV�IRU�68'�ZKR�
DUH�VKRUW-WHUP�UHVLGHQWV�LQ�IDFLOLWLHV�WKDW�PHHW�WKH�GHILQLWLRQ�RI�DQ�LQVWLWXWH�IRU�PHQWDO�GLVHDVHV��,0'��� 

· ([SHQGLWXUHV� IRU� 7HOHSKRQLF� 3V\FKLDWULF� &RQVXOWDWLRQ� 6HUYLFHV� �%XGJHW� 6HUYLFHV� �����
([SHQGLWXUHV�IRU�WHOHSKRQLF�SV\FKLDWULF�FRQVXOWDWLRQ�VHUYLFHV�DV�GHVFULEHG�LQ�67&������ 

ÀƤîĸ�¡ƐĽŝîƐǊ� îƐĘ�sĘƤǄŪƐő 

· 2SLRLG�8VH�'LVRUGHU� �28'��� 6XEVWDQFH�8VH�'LVRUGHU� �68'��3URJUDP�� �SJ�� �����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 
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· 7DUJHWHG�$GXOWV� 

à ([SHQGLWXUHV� WR�SURYLGH� VWDWH�SODQ�FRYHUDJH� WR� FHUWDLQ� LQGLYLGXDOV��DJH���� WKURXJK�����ZLWKRXW�
GHSHQGHQW�FKLOGUHQ��ZKR�KDYH�LQFRPHV�DW�]HUR�SHUFHQW�RI�WKH�)3/��HIIHFWLYHO\�XS�WR�ILYH�SHUFHQW�
ZLWK� WKH� ILYH� SHUFHQW� LQFRPH� GLVUHJDUG��� DV� GHVFULEHG� LQ� WKHVH� 67&V�� ZKR� DUH� QRW� RWKHUZLVH�
HOLJLEOH� IRU�0HGLFDLG��([SHQGLWXUHV� WR�SURYLGH�GHQWDO�EHQHILWV� IRU� LQGLYLGXDOV� LQ� WKLV�H[SHQGLWXUH�
SRSXODWLRQ�ZKR�DUH�UHFHLYLQJ�VXEVWDQFH�XVH�GLVRUGHU��68'��WUHDWPHQW�� 

à ,QYROYHG�LQ�WKH�FULPLQDO�MXVWLFH�V\VWHP�DQG�LQ�QHHG�RI�VXEVWDQFH�XVH�RU�PHQWDO�KHDOWK�WUHDWPHQW�
�SJ������ 

· &OLQLFDOO\�0DQDJHG�5HVLGHQWLDO�:LWKGUDZDO�3LORW��([SHQGLWXUHV�WR�SURYLGH�FOLQLFDOO\�PDQDJHG�
UHVLGHQWLDO�ZLWKGUDZDO�VHUYLFHV�WR�DGXOW�0HGLFDLG�EHQHILFLDULHV��DJH����DQG�ROGHU��ZKR�UHVLGH�LQ�6DOW�
/DNH� &RXQW\�� KDYH� D� 3K\VLFLDQ� RU� /LFHQVHG� 3UDFWLWLRQHU� RI� WKH� +HDOLQJ� $UWV� GHWHUPLQH� WKH�
EHQHILFLDU\� GHPRQVWUDWHV�PRGHUDWH�ZLWKGUDZDO� VLJQV� DQG� V\PSWRPV�� KDYH� D� SULPDU\� GLDJQRVLV� RI�
RSLRLG�XVH�GLVRUGHU� �28'��RU� DQRWKHU�68'��DQG� UHTXLUH� URXQG-WKH-� FORFN�VWUXFWXUH�DQG�VXSSRUW� WR�
FRPSOHWH�ZLWKGUDZDO�DQG�LQFUHDVH�WKH�OLNHOLKRRG�RI�FRQWLQXLQJ�WUHDWPHQW�DQG�UHFRYHU\��SJ������ 

· ,QWHQVLYH� 6WDELOL]DWLRQ� 6HUYLFHV� 3URJUDP�� ([SHQGLWXUHV� WR� SURYLGH� DQ� DVVHVVPHQW� DQG�
VHUYLFH�SDFNDJH� LQFOXGLQJ� VWDWH�SODQ�EHKDYLRUDO� VHUYLFHV�DQG�KRPH�DQG�FRPPXQLW\� EDVHG� UHVSLWH�
DQG�QRQ-PHGLFDO�WUDQVSRUWDWLRQ�VHUYLFHV�UHLPEXUVHG�XVLQJ�D�GDLO\�EXQGOHG�UDWH�GXULQJ�WKH�ILUVW�HLJKW�
ZHHNV� RI� WKH� ��-ZHHN� LQWHQVLYH� VWDELOL]DWLRQ� SURJUDP� IRU�0HGLFDLG� HOLJLEOH� FKLOGUHQ�\RXWK� LQ� VWDWH�
FXVWRG\� RU� DW� ULVN� RI� EHLQJ� SODFHG� LQ� VWDWH� FXVWRG\� H[SHULHQFLQJ� VLJQLILFDQW� HPRWLRQDO� DQG�RU�
EHKDYLRUDO�FKDOOHQJHV�� 

à (OLJLEOH�FKLOGUHQ�PXVW�PHHW�RQH�RI�WKH�IROORZLQJ�FULWHULD��LQFOXGLQJ��WKH�FKLOG�KDV�D�PHQWDO�KHDOWK�
FRQGLWLRQ�RU�VXEVWDQFH�DEXVH�KLVWRU\� 

×ĘƐŝŪşƤ�GŔŪĉîŔ� ŪŝŝĽƤŝĘşƤ�ƤŪ�NĘîŔƤĸ 

· ([SHQGLWXUHV� IRU� 0HQWDO� +HDOWK� &RPPXQLW\� 5HKDELOLWDWLRQ� DQG� 7UHDWPHQW� �&57�� 6HUYLFHV��
([SHQGLWXUHV� IRU�PHQWDO�KHDOWK�FRPPXQLW\� UHKDELOLWDWLRQ�DQG� WUHDWPHQW� �&57��VHUYLFHV��DV�GHILQHG�
E\�9HUPRQW�UXOH�DQG�SROLF\��SURYLGHG�WKURXJK�D�VWDWH-IXQGHG�SURJUDP�WR�LQGLYLGXDOV�ZLWK�VHYHUH�DQG�
SHUVLVWHQW�PHQWDO� LOOQHVV�ZKR�KDYH�LQFRPHV�DERYH�����SHUFHQW�RI�WKH�)3/�DQG�XS�WR�DQG�LQFOXGLQJ�
����SHUFHQW�RI�)3/�ZKR�DUH�QRW�RWKHUZLVH�0HGLFDLG�HQUROOHG��SJ������ 

· 5HVLGHQWLDO� DQG� ,QSDWLHQW� 7UHDWPHQW� IRU� ,QGLYLGXDOV� ZLWK� 6XEVWDQFH� 8VH� 'LVRUGHU� �68'���
(IIHFWLYH� -XO\���� ������H[SHQGLWXUHV� IRU� RWKHUZLVH� FRYHUHG� VHUYLFHV� IXUQLVKHG� WR�RWKHUZLVH�HOLJLEOH�
LQGLYLGXDOV� ZKR� DUH� SULPDULO\� UHFHLYLQJ� WUHDWPHQW� DQG� ZLWKGUDZDO� PDQDJHPHQW� VHUYLFHV� IRU�
VXEVWDQFH�XVH�GLVRUGHU��68'��ZKR�DUH�VKRUW-WHUP�UHVLGHQWV�LQ�IDFLOLWLHV�WKDW�PHHW�WKH�GHILQLWLRQ�RI�DQ�
LQVWLWXWLRQ�IRU�PHQWDO�GLVHDVHV��,0'��� 

· 5HVLGHQWLDO�DQG�,QSDWLHQW�7UHDWPHQW�IRU�,QGLYLGXDOV�ZLWK�6HULRXV�0HQWDO�,OOQHVV��([SHQGLWXUHV�
IRU�0HGLFDLG�VWDWH�SODQ�VHUYLFHV—IXUQLVKHG�WR�HOLJLEOH�LQGLYLGXDOV�ZKR�DUH�SULPDULO\�UHFHLYLQJ�VKRUW-
WHUP�WUHDWPHQW�IRU�D�VHULRXV�PHQWDO�LOOQHVV��60,��LQ�IDFLOLWLHV�WKDW�PHHW�WKH�GHILQLWLRQ�RI�DQ�,0'�� 

ØîƘĸĽşıƤŪş�qĘđĽĊîĽđ�¹ƐîşƘİŪƐŝîƤĽŪş�¡ƐŪŎĘĊƤ 

· $FFRXQWDEOH�&RPPXQLWLHV�IRU�+HDOWK�� 

à 7KLV� GHPRQVWUDWLRQ� DXWKRUL]HV� $FFRXQWDEOH� &RPPXQLWLHV� RI� +HDOWK� �$&+V�� WR� FRRUGLQDWH� DQG�
RYHUVHH� UHJLRQDO� SURMHFWV� DLPHG� DW� LPSURYLQJ� FDUH� IRU� 0HGLFDLG� EHQHILFLDULHV� ZLWK� D� IRFXV� RQ�
EXLOGLQJ�KHDOWK�V\VWHPV�FDSDFLW\��FDUH�GHOLYHU\�UHGHVLJQ��SUHYHQWLRQ��DQG�KHDOWK�SURPRWLRQ��DQG�
SUHSDULQJ�IRU�YDOXH-EDVHG�SD\PHQWV�� 



 

 

ǤǪ���ʄ���sŪǃĘŝĉĘƐ�ǤǢǤǢ 

à $&+V�DUH�VHOI-JRYHUQLQJ�RUJDQL]DWLRQV�ZLWK�PXOWLSOH�FRPPXQLW\�UHSUHVHQWDWLYHV�GHILQHG�LQ�67&�
���� WKDW� DGGUHVV� FDUH� LQ� UHJLRQV� ZLWK� QRQ-RYHUODSSLQJ� ERXQGDULHV� WKDW� DOVR� DOLJQ� ZLWK�
:DVKLQJWRQ¶V� UHJLRQDO� VHUYLFH� DUHDV� IRU� 0HGLFDLG� SXUFKDVLQJ�� $&+V�� WKURXJK� WKHLU� JRYHUQLQJ�
ERGLHV��DUH�UHVSRQVLEOH�IRU�PDQDJLQJ�DQG�FRRUGLQDWLQJ�WKH�SDUWQHULQJ�SURYLGHUV�� 

à ,QFHQWLYH�SD\PHQWV�IRU�SDUWQHULQJ�SURYLGHUV�DQG�WKH�$&+V�ZLOO�WUDQVLWLRQ�IURP�SD\-IRU-�UHSRUWLQJ�
WR�RXWFRPH-EDVHG�RYHU�WKH�FRXUVH�RI�WKH�GHPRQVWUDWLRQ�� 

à $&+V� ZLOO� GHVLJQ� DQG� LQWHJUDWH� SURMHFWV� WKDW� IXUWKHU� WKH� REMHFWLYHV� RI� WKH� SURJUDP�� LQFOXGLQJ��
FRPSUHKHQVLYH� LQWHJUDWLRQ�RI�SK\VLFDO�DQG�EHKDYLRUDO�KHDOWK�VHUYLFHV�WKURXJK�QHZ�FDUH�PRGHOV�
�SJ������ 

· 2SLRLG� 8VH�'LVRUGHU� �28'��� 6XEVWDQFH�8VH�'LVRUGHU� �68'�� 3URJUDP�� �SJ�� �����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

ØĘƘƤ� ×ĽƐıĽşĽî�  ƐĘîƤĽşı� î�  ŪşƤĽşƬƬŝ� Ūİ�  îƐĘ� İŪƐ� qĘđĽĊîĽđ� /şƐŪŔŔĘĘƘ� ǄĽƤĸ� î�
¬ƬĉƘƤîşĊĘ�ÀƘĘ�'ĽƘŪƐđĘƐ 

· 2SLRLG� 8VH� 'LVRUGHU� �28'��� 6XEVWDQFH� 8VH� 'LVRUGHU� �68'�� 3URJUDP�� �SJ�� ����&RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 

· 0HWKDGRQH� 7UHDWPHQW�� ([SHQGLWXUHV� IRU�VHUYLFHV� WKDW�FRXOG�EH�FRYHUHG�XQGHU� WKH�0HGLFDLG�
VWDWH� SODQ�� KRZHYHU�� WKH� VWDWH� KDV� HOHFWHG� WR� FRYHU� WKH� VHUYLFHV� WKURXJK� H[SHQGLWXUH� DXWKRULW\�
LQVWHDG�� 

· 3HHU�5HFRYHU\�6XSSRUW� 6HUYLFHV��([SHQGLWXUHV�IRU�VHUYLFHV�WKDW�FRXOG�EH�FRYHUHG�XQGHU�WKH�
0HGLFDLG� VWDWH� SODQ�� KRZHYHU�� WKH� VWDWH� KDV� HOHFWHG� WR� FRYHU� WKH� VHUYLFHV� WKURXJK� H[SHQGLWXUH�
DXWKRULW\�LQVWHDG�� 

ØĽƘĊŪşƘĽş��îđıĘƐ� îƐĘ�¤ĘİŪƐŝ 

· 2SLRLG� 8VH� 'LVRUGHU� �28'��� 6XEVWDQFH� 8VH� 'LVRUGHU� �68'�� 3URJUDP�� �SJ�� ����� &RYHUDJH�RI�
VHUYLFHV�GHOLYHUHG�LQ�DQ�,0'�IRU�0HGLFDLG�UHFLSLHQWV�ZLWK�68'�GLDJQRVLV� 


